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$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW� DX� PLQLVWqUH� GH� OD�

IRUPDWLRQ� SURIHVVLRQQHOOH� HW� GH� O
HPSORL�� OH� �� GpFHPEUH�

����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU� GRVVLHUV�

SRXU�OD�SURPRWLRQ�DX�JUDGH�G
LQJpQLHXU�HQ�FKHI��

$UW�����±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�GHX[�

����SRVWHV��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV�

HVW�IL[pH�DX���QRYHPEUH�������

7XQLV��OH����DR�W�������

/D�0LQLVWUH�GH�OD�)RUPDWLRQ�3URIHVVLRQQHOOH�

HW�GH�O
(PSORL�

1p]LKD�=DUURXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp� GH� OD� PLQLVWUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH� HW� GH� O
HPSORL� GX� ��� DR�W� ������
SRUWDQW� RXYHUWXUH� G
XQ� FRQFRXUV� LQWHUQH� VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
WHFKQLFLHQ�SULQFLSDO��

/D� PLQLVWUH� GH� OD� IRUPDWLRQ� SURIHVVLRQQHOOH� HW� GH�

O
HPSORL��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU�DX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�

SXEOLTXHV��

9X�O
DUUrWp�GH�OD�PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�

HW� GH� O
HPSORL� GX� ��� QRYHPEUH� ������ IL[DQW� OHV�PRGDOLWpV�

G
RUJDQLVDWLRQ� GX� FRQFRXUV� LQWHUQH� VXU� pSUHXYHV� SRXU� OD�

SURPRWLRQ�DX�JUDGH�GH�WHFKQLFLHQ�SULQFLSDO��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW� DX� PLQLVWqUH� GH� OD�

IRUPDWLRQ� SURIHVVLRQQHOOH� HW� GH� O
HPSORL�� OH� ��� QRYHPEUH�

����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU� pSUHXYHV�

SRXU�OD�SURPRWLRQ�DX�JUDGH�GH�WHFKQLFLHQ�SULQFLSDO��

$UW�����±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�GHX[�

����SRVWHV��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV�

HVW�IL[pH�DX����RFWREUH�������

7XQLV��OH����DR�W�������

/D�0LQLVWUH�GH�OD�)RUPDWLRQ�3URIHVVLRQQHOOH�

HW�GH�O
(PSORL�

1p]LKD�=DUURXN�
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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q����������GX����GpFHPEUH�
������IL[DQW�OH�FDGUH�JpQpUDO�GX�UpJLPH�GHV�pWXGHV�
HW� OHV�FRQGLWLRQV�G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�
G
H[SHUW�FRPSWDEOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����DR�W�������SRUWDQW�UHIRQWH�GH�

OD�OpJLVODWLRQ�UHODWLYH�j�OD�SURIHVVLRQ�G
H[SHUW�FRPSWDEOH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�

RUJDQLVDWLRQ� GH� OD� YLH� XQLYHUVLWDLUH�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q������������

GX���GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

PRGDOLWpV�G
RUJDQLVDWLRQ�HW�GH�IRQFWLRQQHPHQW�GH�O
RUGUH�GHV�

H[SHUWV�FRPSWDEOHV�GH�7XQLVLH��

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�

G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ IL[DQW�

O
DXWRULWp�FRPSpWHQWH�SRXU�VLJQHU�OHV�GLSO{PHV�VFLHQWLILTXHV�

QDWLRQDX[��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OH�

FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�

G
REWHQWLRQ�GHV�GLSO{PHV�QDWLRQDX[�GH�SUHPLHU�F\FOH�HW�GH�

PDvWULVH� GDQV� OHV� GLVFLSOLQHV� OLWWpUDLUHV� HW� DUWLVWLTXHV� DLQVL�

TXH� GDQV� FHOOHV� GHV� VFLHQFHV� KXPDLQHV�� VRFLDOHV��

IRQGDPHQWDOHV� HW� WHFKQLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�

PRGLILp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���������� GX� ��� PDL�

������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OD�

FRQWULEXWLRQ� ILQDQFLqUH� GHV� pWXGLDQWV� j� OD� YLH� XQLYHUVLWDLUH��

WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����

MXLOOHW�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�

FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�

G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�G
H[SHUW�FRPSWDEOH��

9X�O
DYLV�GH�O
RUGUH�GHV�H[SHUWV�FRPSWDEOHV�GH�7XQLVLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/HV�GLVSRVLWLRQV�GHV�DUWLFOHV���HW���GX�

GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ����� VXVYLVp� VRQW�

DEURJpHV�HW�UHPSODFpHV�SDU�FH�TXL�VXLW���
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$UWLFOH����QRXYHDX���±�3HXYHQW�rWUH�LQVFULWV�DX�FHUWLILFDW�
G
pWXGHV� VXSpULHXUHV� GH� UpYLVLRQ� FRPSWDEOH�� GDQV� OD� OLPLWH�
GH�OD�FDSDFLWp�G
DFFXHLO�GH�FKDTXH�pWDEOLVVHPHQW���

�� ±� OHV� WLWXODLUHV� GX�GLSO{PH�QDWLRQDO� GH� OD�PDvWULVH� HQ�
VFLHQFHV�FRPSWDEOHV�RX�G
XQ�GLSO{PH�pTXLYDOHQW��

�� ±� OHV� WLWXODLUHV� GH� O
XQ�GHV� DXWUHV�GLSO{PHV�QDWLRQDX[�
GHV�PDvWULVHV�HQ�pFRQRPLH�HW�JHVWLRQ�RX� O
XQ�GHV�GLSO{PHV�
QDWLRQDX[� GHV�PDvWULVHV� HQ� GURLW� RX� G
XQ� GLSO{PH� QDWLRQDO�
G
LQJpQLHXU� RX� G
XQ� GLSO{PH� pTXLYDOHQW� j� O
XQ� G
HQWUH� HX[��
DYHF�XQH�IRUPDWLRQ�FRPSOpPHQWDLUH��OH�FDV�pFKpDQW��

/HV� PDWLqUHV� GH� OD� IRUPDWLRQ� FRPSOpPHQWDLUH� VRQW�
IL[pHV�FRPPH�VXLW���

�

/H�GLSO{PH�
/HV�PDWLqUHV�GH�OD�IRUPDWLRQ�

FRPSOpPHQWDLUH�

0DvWULVHV�HQ�pFRQRPLH�
HW�JHVWLRQ�

�&RPSWDELOLWp���

�� QRUPHV� HW� FRPSDWLELOLWp�
DSSURIRQGLH��

��DXGLW��

�'URLW���

��GURLW�GHV�HQWUHSULVHV��

��ILVFDOLWp��

0DvWULVHV�HQ�GURLW� �*HVWLRQ��

�&RPSWDELOLWp���

�� QRUPHV� HW� FRPSDWLELOLWp�
DSSURIRQGLH��

��DXGLW��

'LSO{PH�QDWLRQDO�
G
LQJpQLHXU�

�*HVWLRQ��

�&RPSWDELOLWp���

�� QRUPHV� HW� FRPSDWLELOLWp�
DSSURIRQGLH��

��DXGLW��

�'URLW���

��GURLW�GHV�HQWUHSULVHV��

��ILVFDOLWp��
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/HV� PRGDOLWpV� HW� OHV� SURFpGpV� GH� O
RUJDQLVDWLRQ� GH� OD�
IRUPDWLRQ�FRPSOpPHQWDLUH�YLVpH�j�FHW�DUWLFOH�VRQW�IL[pHV�SDU�
DUUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

/H�QRPEUH�GH�SODFHV�GLVSRQLEOHV�HVW�IL[p�SDU�GpFLVLRQ�GX�
SUpVLGHQW� GH� O
XQLYHUVLWp� FRQFHUQpH� DSUqV� DYLV� GX� FKHI� GH�
O
pWDEOLVVHPHQW�FRQFHUQp�� ,O�HVW�SRUWp�j� OD�FRQQDLVVDQFH�GHV�
FDQGLGDWV�SDU�YRLH�G
DIILFKDJH��

/
DFFqV� j� OD� SUpSDUDWLRQ� GX� FHUWLILFDW� G
pWXGHV�
VXSpULHXUHV� GH� UpYLVLRQ� FRPSWDEOH� D� OLHX� SDU� YRLH� GH�
FRQFRXUV�VXU�GRVVLHUV��

/HV�pWXGLDQWV� FRQFHUQpV�SDU� OD� IRUPDWLRQ�FRPSOpPHQWDLUH�
SHXYHQW�VH�SUpVHQWHU�j�OD�FDQGLGDWXUH�GH�FH�FRQFRXUV�DYDQW�GH�
FRPSOpWHU� ODGLWH� IRUPDWLRQ�� j� FRQGLWLRQ� TX
LOV� VXLYHQW� FHWWH�
IRUPDWLRQ�HQ�SDUDOOqOH�DYHF�OD�SUpSDUDWLRQ�GX�FHUWLILFDW�G
pWXGHV�
VXSpULHXUHV�GH�UpYLVLRQ�FRPSWDEOH��

$UWLFOH� �� �QRXYHDX��� ±� /H� QRPEUH� G
LQVFULSWLRQV� DX�
FHUWLILFDW� G
pWXGHV� VXSpULHXUHV� GH� UpYLVLRQ� FRPSWDEOH� HVW�
OLPLWp� j� GHX[�� &HV� LQVFULSWLRQV� QH� SHXYHQW� IDLUH� O
REMHW� QL�
G
XQ� UHSRUW� QL� G
XQH� DQQXODWLRQ�� 7RXWHIRLV�� O
pWXGLDQW� RX�

O
DXGLWHXU��D\DQW�pSXLVp�VRQ�GURLW�G
LQVFULSWLRQ�HW�UHPSOLVVDQW�
OHV�FRQGLWLRQV�GH�O
DUWLFOH���GX�SUpVHQW�GpFUHW��JDUGH�OH�GURLW�
GH�V
LQVFULUH�DX[�H[DPHQV�PR\HQQDQW� OH�SDLHPHQW�GHV�IUDLV�
G
LQVFULSWLRQ��

/D�FDQGLGDWXUH�GHV�pWXGLDQWV�FRQFHUQpV�SDU�OD�IRUPDWLRQ�

FRPSOpPHQWDLUH� QH� SHXW� SDV� rWUH� DFFHSWpH� SRXU� SDVVHU� OHV�

H[DPHQV� GX� FHUWLILFDW� G
pWXGHV� VXSpULHXUHV� GH� UpYLVLRQ�

FRPSWDEOH�j�PRLQV�TXH�OHV�pWXGLDQWV�MXVWLILHQW�TX
LOV�VRQW�HQ�

FRXUV� GH� VXLYUH� FHWWH� IRUPDWLRQ�� (W� LOV� QH� SHXYHQW� rWUH�

GpFODUpV� DGPLV� j� FH� FHUWLILFDW�� OH� FDV� pFKpDQW�� TX
DSUqV�

O
REWHQWLRQ�GH�OD�IRUPDWLRQ�FRPSOpPHQWDLUH�GHPDQGpH��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� HVW�

FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
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0RQVLHXU� 1RXUHGGLQH� (O� +DQL�� PDvWUH� GH� FRQIpUHQFHV��

HVW� FKDUJp�GHV� IRQFWLRQV�GH�GLUHFWHXU�GH� O
LQVWLWXW� VXSpULHXU�

GHV�DUWV�HW�PpWLHUV�GH�6ID[��j�FRPSWHU�GX����PDL�������
�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� $EGHOPDMLG� %HGRXL�� SURIHVVHXU� GH�
O
HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU� GH� O
LQVWLWXW�%RXUJXLED�GHV� ODQJXHV�YLYDQWHV�SRXU�
XQH�QRXYHOOH�SpULRGH��j�FRPSWHU�GX����PDL�������

�

�

0,1,67(5(�'(�/
$*5,&8/785(�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� $OL� 2XOHG�$OL�� LQJpQLHXU� JpQpUDO�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�GLUHFWHXU�JpQpUDO�GH�O
REVHUYDWRLUH�QDWLRQDO�
GH�O
DJULFXOWXUH�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��HW�FH��
j�FRPSWHU�GX����MXLOOHW�������

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� $PRU�0
WLPHW�� LQJpQLHXU� JpQpUDO�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�GLUHFWHXU�JpQpUDO�GH�OD�UpJLH�GX�PDWpULHO�GH�
WHUUDVVHPHQW�DJULFROH�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��
HW�FH��j�FRPSWHU�GX����MXLOOHW�������

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU�0HNNL� +DP]D�� JpRORJXH� JpQpUDO�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�GLUHFWHXU�JpQpUDO�GH�OD�UpJLH�GHV�VRQGDJHV�
K\GUDXOLTXHV�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��HW�FH��j�
FRPSWHU�GX����MXLOOHW�������

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� %DKUL� .KDOLOL�� JpRORJXH� HQ� FKHI�� HVW� FKDUJp�
GHV� IRQFWLRQV� GH� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW�
DJULFROH�GH�0pGHQLQH��


