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�2XHVW���

'X�SRLQW��(��FDUUHIRXU�GHV�YRLHV�DJULFROHV���.VDU�+HOODO��
%RXGKHU��7R]D�� OD�OLPLWH�VXLW�OD�YRLH�DJULFROH�YHUV�7RX]D�HW�
YHUV� OH� VXG� HQ� SDVVDQW� SDU� OH� SRLQW� �)�� TXL� VH� WURXYH� j�
O
LQWHUVHFWLRQ�GHV�YRLHV�VXU�XQH�GLVWDQFH�GH����P�DX�VXG�GX�
SRLQW��(���GH�FH�SRLQW�OD�OLPLWH�VXLW�OD�YRLH�DJULFROH�YHUV�OH�
VXG�RXHVW�MXVTX
DX�FURLVHPHQW�GH�OD�URXWH��0�&������UHOLDQW�
%RXGKHU�±�7RX]D�DX�SRLQW��*��HW�VXLW�FHWWH�GHUQLqUH�YHUV�OH�
VXG�VXU�XQH�GLVWDQFH�GH����P�DUULYDQW�DX�FKHPLQ�GH�IHU�DX�
QLYHDX�GH�OD�F{WH����R��VH�WURXYH�OH�SRLQW��+���

6XG���

'X� SRLQW� �+�� LQWHUVHFWLRQ� GX� FKHPLQ� GH� IHU� HW� GH� OD�
0&������ OD� OLPLWH�VXLW� OH�FKHPLQ�GH�IHU�TXL�VH�GLULJH�YHUV�
0RNQLQH�VXU�XQH�GLVWDQFH�GH�����P�YHUV�OH�VXG�HVW�R��VH�
WURXYH�OH�SRLQW��,��VLWXp�j�F{Wp�GX�FURLVHPHQW�GX�FKHPLQ�GH�
IHU�DYHF�XQH�YRLH�DJULFROH�TXL�UHOLH�%RXKMDU�HW�7RX]D�SXLV�
OD� OLPLWH� VH� GLULJH� YHUV� OH� VXG�HVW� HQ� VXLYDQW� OD� OLJQH� GH�
FKHPLQ�GH�IHU�HQ�SDVVDQW�SDU�OD�F{WH����VXU�XQH�GLVWDQFH�GH�
����P�MXVTX
j� OD�F{WH����VLWXpH�DX�FURLVHPHQW�GX�FKHPLQ�
GH�IHU�DYHF�XQH�YRLH�DJULFROH�R��VH�WURXYH�OH�SRLQW��-���GH�
FH� SRLQW� OD� OLPLWH� VXLW� XQH� YRLH� DJULFROH� YHUV� OH� QRUG� VXU�
XQH�GLVWDQFH�GH�����P�HQYLURQ�HQ�SDVVDQW�SDU�6DTXLHW�'DU�
-PRXU� MXVTX
j� %RUM� (O� .DGKL� SRLQW� �.�� SXLV� OD� OLPLWH�
V
LQFOLQH�YHUV� OH�QRUG�HVW� HQ� VXLYDQW�XQH�YRLH�DJULFROH�VXU�
XQH�GLVWDQFH�GH����P�HQYLURQ�SXLV�HOOH�VXLW�OD�PrPH�YRLH�
HW�OD�PrPH�GLUHFWLRQ�VXU�XQH�GLVWDQFH�GH����P�HQYLURQ�R��
VH� WURXYH� OD� F{WH� ��� FDUUHIRXU� URXWH� GHV� HDX[� GX� QRUG� HW�
O
DYHQXH�+pGL�1RXLUD�SXLV�OD�OLPLWH�VXLW�FHWWH�GHUQLqUH�GDQV�
OD� PrPH� GLUHFWLRQ� VXU� XQH� GLVWDQFH� GH� ����P� MXVTX
DX�
SRLQW� �/�� VLWXp� DX� FDUUHIRXU� DYHQXH� +DELE� %RXUJXLED� ±�
+pGL�1RXLUD�HW�O
DYHQXH�GH�O
HQYLURQQHPHQW��

(VW���

'X� SRLQW� �/�� FDUUHIRXU� +pGL� 1RXLUD� ±� O
DYHQXH� GH�
O
HQYLURQQHPHQW�HW�O
DYHQXH�+DELE�%RXUJXLED�OD�OLPLWH�VXLW�FHWWH�
GHUQLqUH�YHUV�OH�QRUG�RXHVW�VXU�XQH�GLVWDQFH�GH�����P�HQYLURQ�
DUULYDQW�j�OD�F{WH����R��VH�WURXYH�OH�SRLQW��$��GH�GpSDUW��

$UW�����±�/H�SUpVLGHQW�GH�OD�FRPPXQH�GH�.VDU�+HOODO�HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������
/H�0LQLVWUH�GH�O
,QWpULHXU�

$EGDOODK�.DkEL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�
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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
FUpDWLRQ�G
pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�
HW�GH�UHFKHUFKH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�HW�QRWDPPHQW�OH�GpFUHW�
Q���������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q���������GX����PDUV�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� FUppV� OHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH�VXLYDQWV���

��LQVWLWXW�VXSpULHXU�GHV�WHFKQRORJLHV�PpGLFDOHV�GH�7XQLV��

��LQVWLWXW�SUpSDUDWRLUH�DX[�pWXGHV�G
LQJpQLHXU�G
(O�0DQDU��

��LQVWLWXW�VXSpULHXU�G
LQIRUPDWLTXH��

�� pFROH� VXSpULHXUH� GH� OD� VWDWLVWLTXH� HW� GH� O
DQDO\VH� GH�
O
LQIRUPDWLRQ��

��LQVWLWXW�VXSpULHXU�GHV�ODQJXHV�DSSOLTXpHV�DX[�DIIDLUHV�HW�
DX�WRXULVPH�GH�0RNQLQH��

��LQVWLWXW�VXSpULHXU�GH�ELRWHFKQRORJLH�GH�0RQDVWLU��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GHV� WHFKQLTXHV� GH�
FRPPXQLFDWLRQ�GH�+DPPDP�6RXVVH��

�� LQVWLWXW� VXSpULHXU� GHV� pWXGHV� DSSOLTXpHV� HQ�KXPDQLWpV�
GH�*DIVD��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GX�PXOWLPpGLD� GH�
6ID[��

��LQVWLWXW�VXSpULHXU�G
DGPLQLVWUDWLRQ�GHV�DIIDLUHV�GH�6ID[��

��LQVWLWXW�VXSpULHXU�GHV�DUWV�HW�PpWLHUV�GH�*DEqV��

&HV� pWDEOLVVHPHQWV� VRQW� SODFpV� VRXV� OD� WXWHOOH� GX�
PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� VRXV� UpVHUYH� GHV�
GLVSRVLWLRQV� GH� O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� ��� MXLOOHW�
�����VXVYLVpH��

$UW�����±�/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
HQVHLJQHPHQW�
VXSpULHXU� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� DR�W� ������ IL[DQW� OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV�
FRQGLWLRQV� G
REWHQWLRQ� GX� GLSO{PH� QDWLRQDO� GH�
GRFWHXU�HQ�PpGHFLQH�YpWpULQDLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� FDUULqUHV� GH� PpGHFLQH� YpWpULQDLUH� HQ�
7XQLVLH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� HW� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q��������GX����PDUV������ HW� OD� ORL� Q��
��������GX����MXLOOHW������HW�QRWDPPHQW�VRQ�DUWLFOH�����
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9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�
O
LQVWLWXWLRQ� GH� OD� UHFKHUFKH� HW� GH� O
HQVHLJQHPHQW� VXSpULHXU�
DJULFROHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
H[HUFLFH� HW� j� O
RUJDQLVDWLRQ� GH� OD� SURIHVVLRQ� GH� PpGHFLQ�
YpWpULQDLUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�

RUJDQLVDWLRQ� GH� OD� YLH� XQLYHUVLWDLUH�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������

GX� ��� VHSWHPEUH� ����� HW� OH� GpFUHW� Q�� ���������� GX� ��

GpFHPEUH�������

9X� OH�GpFUHW�Q���������GX���QRYHPEUH�������UHODWLI�DX�

VWDWXW�GX�FDGUH�FRPPXQ�GHV�PpGHFLQV�YpWpULQDLUHV�� WHO�TXH�

PRGLILp�SDU�OH�GpFUHW�Q����������GX���QRYHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������

SRUWDQW� VWDWXW� GX� FRUSV� GHV� PpGHFLQV� YpWpULQDLUHV�

KRVSLWDOR�XQLYHUVLWDLUHV�� WHO� TXH�PRGLILp� HW� FRPSOpWp� SDU�

OH�GpFUHW�Q����������GX����MXLQ�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�

G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q���������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ SRUWDQW�

RUJDQLVDWLRQ�HW�DWWULEXWLRQV�GH�O
LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�GH�

O
HQVHLJQHPHQW� VXSpULHXU� DJULFROHV�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILp�HW�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������GX�

���PDL�������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ IL[DQW�
O
DXWRULWp�FRPSpWHQWH�SRXU�VLJQHU�OHV�GLSO{PHV�VFLHQWLILTXHV�
QDWLRQDX[��

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OD�
FRQWULEXWLRQ� ILQDQFLqUH� GHV� pWXGLDQWV� j� OD� YLH� XQLYHUVLWDLUH��
WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����
MXLOOHW�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�G
LQJpQLHXU��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/H�SUpVHQW�GpFUHW�IL[H�OH�FDGUH�JpQpUDO�
GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV� G
REWHQWLRQ� GX�
GLSO{PH�QDWLRQDO�GH�GRFWHXU�HQ�PpGHFLQH�YpWpULQDLUH��

$UW�����±�/HV�pWXGHV�HQ�PpGHFLQH�YpWpULQDLUH�V
HIIHFWXHQW�
j�O
pFROH�QDWLRQDOH�GH�PpGHFLQH�YpWpULQDLUH�HW�SRUWHQW�VXU���

�� OD� VDQWp�� O
K\JLqQH�� OD� PpGHFLQH�� OD� ELRORJLH�� OD�
SKDUPDFLH��OD�SDWKRORJLH�HW�OD�FKLUXUJLH�GHV�DQLPDX[��

��OD�SURGXFWLRQ��OD�UHSURGXFWLRQ��OD�QXWULWLRQ�GHV�DQLPDX[�
HW�O
pFRQRPLH�GH�O
pOHYDJH��

�� OD� SURGXFWLRQ� HW� OH� FRQWU{OH� TXDOLWDWLI� HW� VDQLWDLUH� GHV�
GHQUpHV�DQLPDOHV�HW�G
RULJLQH�DQLPDOH��

�� OHV� UHODWLRQV� HQWUH� O
DQLPDO�� O
KRPPH� HW� OH� ELRWRSH� HW�
OHXUV� LQFLGHQFHV� VXU� OD� VDQWp� SXEOLTXH� HW� VXU�
O
HQYLURQQHPHQW��

7,75(�35(0,(5�

/H�UpJLPH�GHV�pWXGHV�

$UW�����±�/HV�pWXGHV�HQ�YXH�GH�O
REWHQWLRQ�GX�GLSO{PH�GH�

GRFWHXU� HQ� PpGHFLQH� YpWpULQDLUH� FRPSUHQQHQW� XQ� SUHPLHU�

F\FOH�HW�XQ�GHX[LqPH�F\FOH�G
pWXGHV�YpWpULQDLUHV�G
XQH�GXUpH�

GH�GHX[�DQQpHV�FKDFXQ�HW�XQ�VWDJH�LQWHUQH�G
XQH�GXUpH�G
XQH�

DQQpH��

$UW�� ��� ±� /
DGPLVVLRQ� HQ� SUHPLqUH� DQQpH� GX� SUHPLHU�
F\FOH�G
pWXGHV�YpWpULQDLUHV�VH�IDLW�SDU�OD�YRLH�G
XQ�FRQFRXUV�
QDWLRQDO�RXYHUW�DX[���

�� pWXGLDQWV� D\DQW� SRXUVXLYL� UpJXOLqUHPHQW� OHV� pWXGHV�GH�

OD� SUHPLqUH� DQQpH� DX[� LQVWLWXWV� SUpSDUDWRLUHV� DX[� pWXGHV�

G
LQJpQLHXU� ILOLqUH� �ELRORJLH� HW� JpRORJLH�� RX� XQ� F\FOH�

G
pWXGHV�SUpSDUDWRLUHV�j� O
pWUDQJHU�DGPLV�HQ�pTXLYDOHQFH��HW�

FH�� GDQV� OD� OLPLWH� GH� TXDWUH� YLQJW� GL[� SRXU� FHQW� ������ GX�

QRPEUH�GH�SODFHV�RXYHUWHV��

�� pWXGLDQWV� OHV� PLHX[� FODVVpV� TXL� RQW� DFFRPSOL� DYHF�

VXFFqV�XQ�SUHPLHU�F\FOH�G
pWXGH�HQ�VFLHQFHV�GH�OD�YLH�HW�GH�

OD� WHUUH� GDQV� O
XQ� GHV� pWDEOLVVHPHQWV� G
HQVHLJQHPHQW�

VXSpULHXU�HW�GH�UHFKHUFKH��HW�FH��GDQV� OD� OLPLWH�GH�GL[�SRXU�

FHQW�������GX�QRPEUH�GH�SODFHV�RXYHUWHV��

8Q� DUUrWp� FRQMRLQW� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU�IL[H�OHV�FRQGLWLRQV�HW�OHV�PRGDOLWpV�
G
RUJDQLVDWLRQ�GX�FRQFRXUV�YLVp�FL�GHVVXV��

$UW�� ��� ±� /HV� LQVFULSWLRQV� VRQW� DQQXHOOHV�� &KDTXH�
pWXGLDQW�HVW� WHQX�GH�UHQRXYHOHU�VRQ�LQVFULSWLRQ�DX�GpEXW�GH�
FKDTXH�DQQpH�XQLYHUVLWDLUH��

$UW�� ��� ±� /D� SUpVHQFH� GHV� pWXGLDQWV� j� WRXV� OHV�

HQVHLJQHPHQWV�HVW�REOLJDWRLUH��

$UW�� ��� ±� /H� UHGRXEOHPHQW� j� O
pFROH� QDWLRQDOH� GH�
PpGHFLQH� YpWpULQDLUH� Q
HVW� DXWRULVp� TX
XQH� VHXOH� IRLV� SDU�
F\FOH�G
pWXGHV��

$UW�����±�/HV�pWXGHV�YpWpULQDLUHV�VRQW�RUJDQLVpHV�VRLW�SDU�

GLVFLSOLQHV�� VRLW� SDU� WKqPHV� SOXULGLVFLSOLQDLUHV�� VRLW� SDU�

PRGXOHV�� VRLW� SDU� FHUWLILFDWV�� (OOHV� VRQW� GLVSHQVpHV� VRXV�

IRUPH�GH�FRXUV��GH�WUDYDX[�GLULJpV��GH�WUDYDX[�SUDWLTXHV��GH�

VWDJHV� SUDWLTXHV� HW� FOLQLTXHV� RX� VRXV� WRXWH� DXWUH� IRUPH�

DSSURSULpH��

$UW�� ��� ±� /H� SUHPLHU� F\FOH� G
pWXGHV� YpWpULQDLUHV�
FRPSUHQG�� RXWUH� OHV� VWDJHV� SUDWLTXHV�� PLOOH� WURLV� FHQWV�
������� KHXUHV� DX� PLQLPXP� G
HQVHLJQHPHQWV� WKpRULTXHV� HW�
SUDWLTXHV��

/HV�pWXGHV�GXGLW�F\FOH�FRPSUHQQHQW�GHV�HQVHLJQHPHQWV�
TXL� SRUWHQW� VXU� OHV� WHFKQLTXHV� GH� SURGXFWLRQ� DQLPDOH�� OD�
ELRORJLH�FOLQLTXH�DLQVL�TXH�O
DSSURFKH�JOREDOH�GH�OD�VDQWp�HW�
O
pWDW�VDLQ�GH�O
DQLPDO��

$UW�� ���� ±� /H� GHX[LqPH� F\FOH� G
pWXGHV� YpWpULQDLUHV�

FRPSUHQG�� RXWUH� OHV� VWDJHV� SUDWLTXHV��PLOOH� HW� FHQW� �������

KHXUHV�DX�PLQLPXP�G
HQVHLJQHPHQWV�WKpRULTXHV�HW�SUDWLTXHV�

HW�VHSW�FHQWV�������KHXUHV�DX�PLQLPXP�GH�VWDJHV�FOLQLTXHV��

/H� GHX[LqPH� F\FOH� G
pWXGHV� YpWpULQDLUHV� HVW� FRQVDFUp� j�

OD� IRUPDWLRQ� FOLQLTXH�� j� O
HQVHLJQHPHQW� GHV� SDWKRORJLHV�

VSpFLILTXHV� VRXV� O
DQJOH� VFLHQWLILTXH�� FOLQLTXH� HW� G
K\JLqQH�

YpWpULQDLUH� GDQV� OHXUV� DVSHFWV� WKpRULTXHV� HW� SUDWLTXHV� HW� j�

O
HQVHLJQHPHQW� GH� O
pSLGpPLRORJLH� DQLPDOH� HW� GX� FRQWU{OH�

TXDOLWDWLI�HW�VDQLWDLUH�GHV�SURGXLWV�DQLPDX[��
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$UW�� ���� ±� 8Q� DUUrWp� FRQMRLQW� GHV� PLQLVWUHV� GH�
O
DJULFXOWXUH�HW�GH�O
HQVHLJQHPHQW�VXSpULHXU��VXU�SURSRVLWLRQ�
GX� FRQVHLO� VFLHQWLILTXH� GH� O
pFROH� QDWLRQDOH� GH� PpGHFLQH�
YpWpULQDLUH� HW� DSUqV� GpOLEpUDWLRQ� GX� FRQVHLO� GH� O
XQLYHUVLWp�
FRQFHUQpH�HW�KDELOLWDWLRQ�GX�FRQVHLO�GHV�XQLYHUVLWpV��IL[H�OH�
UpJLPH�GHV�pWXGHV�HW�GHV�H[DPHQV��OD�QDWXUH��OH�QRPEUH�HW�OD�
IRUPH� GHV� HQVHLJQHPHQWV� SUpYXV� SDU� O
DUWLFOH� �� GX� SUpVHQW�
GpFUHW�� OH� QRPEUH� G
KHXUHV� G
HQVHLJQHPHQW�� OHV� PRGDOLWpV�
G
pYDOXDWLRQ� HW� OHV� FRHIILFLHQWV� GHV� pSUHXYHV�� OD� QDWXUH�� OD�
GXUpH� GHV� VWDJHV� SUDWLTXHV�� OHXU� UpSDUWLWLRQ� VXU� OHV� DQQpHV�
G
pWXGHV��OHV�FULWqUHV�G
pYDOXDWLRQ�HQ�YXH�GH�OHXU�YDOLGDWLRQ��
OHV�PRGDOLWpV�GH�FHWWH�YDOLGDWLRQ�� OHV�FRQGLWLRQV�GH�SDVVDJH�
G
XQH�DQQpH�j�XQH�DXWUH��DLQVL�TXH�OHV�PRGDOLWpV�GH�FRQWU{OH�
GH�O
DVVLGXLWp�HW�OHV�VDQFWLRQV�TXL�HQ�GpFRXOHQW��

$UW������±�/D�SURJUDPPDWLRQ�HW� O
RUJDQLVDWLRQ�GHV�VWDJHV�

SUDWLTXHV�GHV�SUHPLHU�HW�GHX[LqPH�F\FOH�VRQW�GpILQLHV�SDU�OHV�

GpSDUWHPHQWV�FRQFHUQpV�RX�SDU�OHV�FRQVHLOV�GH�GpSDUWHPHQWV�

ORUVTX
LOV� H[LVWHQW� HW� VRQW� VRXPLVHV� j� O
DYLV� GX� FRQVHLO�

VFLHQWLILTXH�GH�O
pFROH�QDWLRQDOH�GH�PpGHFLQH�YpWpULQDLUH��

$UW������±�/HV�PRGDOLWpV�G
RUJDQLVDWLRQ�HW�GH�YDOLGDWLRQ�

GX�VWDJH�LQWHUQH�VRQW�IL[pHV�SDU�DUUrWp�FRQMRLQW�GHV�PLQLVWUHV�

GH� O
DJULFXOWXUH� HW� GH� O
HQVHLJQHPHQW� VXSpULHXU�� VXU�

SURSRVLWLRQ� GX� FRQVHLO� VFLHQWLILTXH� GH� O
pFROH� QDWLRQDOH� GH�

PpGHFLQH� YpWpULQDLUH� HW� DSUqV� GpOLEpUDWLRQ� GX� FRQVHLO� GH�

O
XQLYHUVLWp� FRQFHUQpH� HW� KDELOLWDWLRQ� GX� FRQVHLO� GHV�

XQLYHUVLWpV��

$UW�� ���� ±� $� O
H[FHSWLRQ� GH� O
DQQpH� GH� VWDJH� LQWHUQH��

O
DFTXLVLWLRQ�GHV�FRQQDLVVDQFHV�SDU�OHV�pWXGLDQWV�HVW�pYDOXpH�

SDU�XQ�V\VWqPH�GH�FRQWU{OH�FRQWLQX�HW�G
H[DPHQV�RUJDQLVpV�

HQ�GHX[�VHVVLRQV��XQH�SULQFLSDOH�HW�XQH�GH�UDWWUDSDJH��GRQW�

OHV�PRGDOLWpV� G
DSSOLFDWLRQ� VRQW� GpILQLHV� SDU� O
DUUrWp� SUpYX�

SDU�O
DUWLFOH����GX�SUpVHQW�GpFUHW��
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/HV�FRQGLWLRQV�GH�O
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�GH�
GRFWHXU�HQ�PpGHFLQH�YpWpULQDLUH�

$UW������±�/H�GLSO{PH�QDWLRQDO�GH�GRFWHXU�HQ�PpGHFLQH�
YpWpULQDLUH� HVW� GpOLYUp� DX[� pWXGLDQWV� D\DQW� REWHQX� OH�
FHUWLILFDW�GH�ILQ�G
pWXGHV�HQ�PpGHFLQH�YpWpULQDLUH�HW�VRXWHQX�
DYHF�VXFFqV�OHXU�WKqVH�GH�GRFWRUDW��

$UW�� ���� ±� /H� FHUWLILFDW� GH� ILQ� G
pWXGHV� HQ� PpGHFLQH�
YpWpULQDLUH� HVW� GpOLYUp� DX[� pWXGLDQWV� D\DQW� UpXVVL� DX[�
H[DPHQV� GH� OD� GHUQLqUH� DQQpH� GX� GHX[LqPH� F\FOH� G
pWXGHV�
YpWpULQDLUHV� HW� D\DQW� YDOLGp� OHV� VWDJHV� SUDWLTXHV� HW� OH� VWDJH�
LQWHUQH��

�$UW�� ���� ±� /HV� pWXGLDQWV� WLWXODLUHV� GX� FHUWLILFDW� GH� ILQ�
G
pWXGHV� HQ� PpGHFLQH� YpWpULQDLUH� VRQW� DXWRULVpV� j� VRXWHQLU�
XQH� WKqVH� GH� GRFWRUDW� HQ� PpGHFLQH� YpWpULQDLUH� VRXV� OD�
GLUHFWLRQ� G
XQ� SURIHVVHXU� KRVSLWDOR�XQLYHUVLWDLUH� HQ�
PpGHFLQH�YpWpULQDLUH�RX�G
XQ�PDvWUH�GH�FRQIpUHQFHV�DJUpJp�
KRVSLWDOR�XQLYHUVLWDLUH�HQ�PpGHFLQH�YpWpULQDLUH��

$UW�� ���� ±�/D� WKqVH� FRQVLVWH� HQ�XQ� WUDYDLO�SHUVRQQHO�GH�

GRFXPHQWDWLRQ� HW� GH� UHFKHUFKH�� GRQW� OHV� PRGDOLWpV� GH�

SUpVHQWDWLRQ�HW�GH�VRXWHQDQFH�VRQW�IL[pHV�SDU�DUUrWp�FRQMRLQW�

GHV�PLQLVWUHV�GH�O
DJULFXOWXUH�HW�GH�O
HQVHLJQHPHQW�VXSpULHXU��

VXU� SURSRVLWLRQ� GX� FRQVHLO� VFLHQWLILTXH�GH� O
pFROH�QDWLRQDOH�

GH�PpGHFLQH�YpWpULQDLUH�HW�DSUqV�GpOLEpUDWLRQ�GX�FRQVHLO�GH�

O
XQLYHUVLWp� FRQFHUQpH� HW� KDELOLWDWLRQ� GX� FRQVHLO� GHV�

XQLYHUVLWpV��

$UW�� ���� ±� /H� MXU\� GH� WKqVH� HVW� FRPSRVp� GH� WURLV�
PHPEUHV� DX�PRLQV�\�FRPSULV� OH�SUpVLGHQW��GpVLJQpV�SDU� OH�
GLUHFWHXU� GH� O
pFROH� QDWLRQDOH� GH� PpGHFLQH� YpWpULQDLUH��
SDUPL� OHV� SURIHVVHXUV� KRVSLWDOR�XQLYHUVLWDLUHV� HQ�PpGHFLQH�
YpWpULQDLUH�RX�OHV�PDvWUHV�GH�FRQIpUHQFHV�DJUpJpV�KRVSLWDOR�
XQLYHUVLWDLUHV�HQ�PpGHFLQH�YpWpULQDLUH�HQ�H[HUFLFH��

/H�GLUHFWHXU�SHXW�DXVVL��VXU�SURSRVLWLRQ�GX�SUpVLGHQW�GX�
MXU\��DGMRLQGUH�DX�MXU\�WRXWH�SHUVRQQH�UHFRQQXH�FRPSpWHQWH�
GDQV�OH�GRPDLQH�REMHW�GH�OD�WKqVH��

/H�MXU\�GH�WKqVH�QH�SHXW�VH�UpXQLU�TX
HQ�SUpVHQFH�GH�WRXV�
VHV�PHPEUHV��,O�SUHQG�VHV�GpFLVLRQV�j�OD�PDMRULWp�GHV�YRL[��
(Q� FDV� GH� SDUWDJH� GH� YRL[�� FHOOH� GX� SUpVLGHQW� HVW�
SUpSRQGpUDQWH��

$UW������±�/H�MXU\��DSUqV�GpOLEpUDWLRQ��SHXW�VRLW�UHIXVHU�OD�
WKqVH��VRLW�O
DFFHSWHU�DYHF�O
XQH�GHV�PHQWLRQV�VXLYDQWHV���

��WUqV�KRQRUDEOH�DYHF�IpOLFLWDWLRQV�GX�MXU\��

��WUqV�KRQRUDEOH��

��KRQRUDEOH��

$UW�� ���� ±� /HV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�

O
HQVHLJQHPHQW�VXSpULHXU�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�

FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�

-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
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3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU�+DVVHQ�0kDUHI��SURIHVVHXU�GH� O
HQVHLJQHPHQW�
VXSpULHXU��HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�GH�O
LQVWLWXW�
SUpSDUDWRLUH� DX[� pWXGHV� VFLHQWLILTXHV� HW� WHFKQLTXHV�� j�
FRPSWHU�GX����MXLQ�������

�

$UUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU�GX�
���DR�W�������SRUWDQW�GpOpJDWLRQ�GH�VLJQDWXUH��

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q���������GX���� MXLQ������� DXWRULVDQW� OHV�

PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�

QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������FKDUJHDQW�
0RQVLHXU�0RQWDVVDU�0DOHK�� DGPLQLVWUDWHXU� FRQVHLOOHU�� GHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GX� SHUVRQQHO� RXYULHU� j� OD�
GLUHFWLRQ� GHV� UHVVRXUFHV� KXPDLQHV� j� OD� GLUHFWLRQ� JpQpUDOH�
GHV� VHUYLFHV� FRPPXQV� DX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�
SDUDJUDSKH���GH�O
DUWLFOH�SUHPLHU�GX�GpFUHW�VXVYLVp�Q���������
GX����MXLQ�������0RQVLHXU�0RQWDVVDU�0DOHK��DGPLQLVWUDWHXU�
FRQVHLOOHU�� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GX�
SHUVRQQHO�RXYULHU�j�OD�GLUHFWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�j�OD�


