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9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ� GX� WULEXQDO� PLOLWDLUH� SHUPDQHQW� GX� .HI�� WHO� TXH�
PRGLILp�SDU�OH�GpFUHW�Q������������GX���MXLOOHW�������

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLOOHW� ������ SRUWDQW�
QRPLQDWLRQ�GX�FRORQHO�PDMRU�0DKPRXG�%HQ�0KDPHG�GDQV�
OHV�IRQFWLRQV�GH�FKHI�G
(WDW�PDMRU�GH�O
DUPpH�GH�O
DLU��

9X� O
DUUrWp� GX� PLQLVWUH� GH� OD� GpIHQVH� QDWLRQDOH� GX� ���
IpYULHU� ������ SRUWDQW� GpOpJDWLRQ� GH� VLJQDWXUH� GH� O
RUGUH�
G
LQIRUPHU��

$UUrWH���

$UWLFOH�SUHPLHU��±�8QH�GpOpJDWLRQ�GH�VLJQDWXUH�GH�O
RUGUH�

G
LQIRUPHU� HVW� DFFRUGpH� DX� FRORQHO�PDMRU� 0DKPRXG� %HQ�

0KDPHG�� FKHI� G
(WDW�PDMRU� GH� O
DUPpH� GH� O
DLU�� SRXU� OHV�

GpOLWV� HW� FRQWUDYHQWLRQV� FRPPLV� SDU� OHV� VRXV�RIILFLHUV� HW�

FHX[� D\DQW� XQ� JUDGH� LQIpULHXU� HW� SDU� GHV� IRQFWLRQQDLUHV�

FLYLOV� TXL� OXL� VRQW� VXERUGRQQpV�� H[FHSWpV� FHX[� TXL� RQW� XQ�

JUDGH� pTXLYDOHQW� RX� VXSpULHXU� DX�JUDGH�G
DGPLQLVWUDWHXU� HW�

KRUPLV�OHV�GpOLWV�PHQWLRQQpV�DX[�VHFWLRQV�;�HW�;,,��FKDSLWUH�

,,,��WLWUH�,,�GX�FRGH�GH�OD�MXVWLFH�PLOLWDLUH��SURPXOJXp�SDU�OH�

GpFUHW�GX����MDQYLHU������VXVYLVp��

$UW�����±�6L�GHX[�RX�SOXVLHXUV�DFFXVpV�UHOHYDQW�GH�GHX[�
RX� GHV� WURLV� DUPpHV�� O
RUGUH� G
LQIRUPHU� HVW� HQJDJp� SDU� OH�
SURFXUHXU�JpQpUDO�GLUHFWHXU�GH�OD�MXVWLFH�PLOLWDLUH��

6L� O
DFFXVp� FRPPHW� XQH� LQIUDFWLRQ� UHOHYDQW� GHV�

FRPSpWHQFHV� GX� SURFXUHXU� JpQpUDO� GLUHFWHXU� GH� OD� MXVWLFH�

PLOLWDLUH� HW� XQH� RX� SOXVLHXUV� LQIUDFWLRQV� UHOHYDQW� GHV�

FRPSpWHQFHV� GH� O
XQ� GHV� FKHIV� G
pWDWV�PDMRUV�� O
RUGUH�

G
LQIRUPHU� SRXU� WRXWHV� FHV� LQIUDFWLRQV� HVW� HQJDJp� SDU� OH�

SURFXUHXU�JpQpUDO�GLUHFWHXU�GH�OD�MXVWLFH�PLOLWDLUH��

$UW�� ��� ±� /D� GpOpJDWLRQ� GH� VLJQDWXUH�� REMHW� GX� SUpVHQW�

DUUrWp��HVW�OLpH�j�OD�TXDOLWp�GH�FHOXL�j�TXL�HOOH�HVW�DFFRUGpH�HW�

Q
HVW�SDV�VXVFHSWLEOH�GH�WUDQVIHUW��

$UW�� ��� ±� /H� FODVVHPHQW� GHV� DIIDLUHV� QRQ� VRXPLVHV� DX�

MXJH� G
LQVWUXFWLRQ� HVW� WULEXWDLUH� GH� OD� GpOpJDWLRQ� GH� O
RUGUH�

G
LQIRUPHU�� FH� FODVVHPHQW� HVW� UHQGX� SDU� GpFLVLRQ� GH�

O
DXWRULWp� KDELOLWpH� j� VLJQHU� O
RUGUH� G
LQIRUPHU�� &HSHQGDQW��

V
LO�Q
HVW�SDV�RUGRQQp�SDU�OH�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��

OH� FODVVHPHQW� QH�SHXW� DYRLU� OLHX� VDQV� O
DFFRUG�SUpDODEOH�GX�

SURFXUHXU�JpQpUDO�GLUHFWHXU�GH�OD�MXVWLFH�PLOLWDLUH��

$UW�����±�/HV�GLVSRVLWLRQV�GH�O
DUUrWp�GX����IpYULHU������

VXVYLVp�VRQW�DEURJpHV��

$UW�����±�/HV�FKHIV�G
pWDWV�PDMRUV�GHV�DUPpHV�GH�WHUUH��GH�

PHU�HW�GH�O
DLU�HW�OH�SURFXUHXU�JpQpUDO�GLUHFWHXU�GH�OD�MXVWLFH�

PLOLWDLUH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� SUHQG� HIIHW� j�

FRPSWHU�GX���MXLOOHW�������

7XQLV��OH����DR�W�������

/H�0LQLVWUH�GH�OD�'pIHQVH�1DWLRQDOH�

'DOL�-D]L�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL �
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'pFUHW�Q������������GX����DR�W�������IL[DQW�OH�FDGUH�
JpQpUDO�GX�UpJLPH�GHV�pWXGHV�HW�GHV�H[DPHQV�GDQV�
OHV�F\FOHV�SUpSDUDWRLUHV�DX[�pWXGHV�G
LQJpQLHXU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ IL[DQW�
O
DXWRULWp�FRPSpWHQWH�SRXU�VLJQHU�OHV�GLSO{PHV�VFLHQWLILTXHV�
QDWLRQDX[��

9X� OH�GpFUHW�Q����������GX����QRYHPEUH������� IL[DQW� OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ� GHV� GLSO{PHV� QDWLRQDX[� GH� SUHPLHU� F\FOH� HW� GH�
PDvWULVH�GDQV�OHV�GLVFLSOLQHV�OLWWpUDLUHV�HW�DUWLVWLTXHV��DLQVL�TXH�
GDQV�FHOOHV�GHV�VFLHQFHV�KXPDLQHV��VRFLDOHV��IRQGDPHQWDOHV�HW�
WHFKQLTXHV��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�
HW�QRWDPPHQW�OH�GpFUHW�Q������������GX����PDL�������

�9X�OH�GpFUHW�Q��������GX����MDQYLHU�������LQVWLWXDQW�HW�
RUJDQLVDQW� GHV� FRQFRXUV� QDWLRQDX[� G
HQWUpH� DX[� F\FOHV� GH�
IRUPDWLRQ�G
LQJpQLHXUV��

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OD�
FRQWULEXWLRQ� ILQDQFLqUH� GHV� pWXGLDQWV� j� OD� YLH� XQLYHUVLWDLUH��
WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q����������GX����MXLOOHW�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�G
LQJpQLHXU��

9X�OH�GpFUHW�Q���������GX���DYULO�������IL[DQW�OH�UpJLPH�
GHV�pWXGHV�HW�GHV�H[DPHQV�GDQV�OHV�F\FOHV�SUpSDUDWRLUHV�DX[�
FRQFRXUV� G
HQWUpH� DX[� pWDEOLVVHPHQWV� GH� IRUPDWLRQ�
G
LQJpQLHXUV��

9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

&+$3,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH�SUHPLHU����/H�SUpVHQW�GpFUHW�IL[H�OH�FDGUH�JpQpUDO�
GX� UpJLPH� GHV� pWXGHV� HW� GHV� H[DPHQV� GDQV� OHV� F\FOHV�
SUpSDUDWRLUHV�DX[�pWXGHV�G
LQJpQLHXU��

$UW�������/HV�F\FOHV�SUpSDUDWRLUHV�DX[�pWXGHV�G
LQJpQLHXU�
VRQW�RUJDQLVpV�GDQV�OHV�ILOLqUHV�VXLYDQWHV���

��0DWKpPDWLTXHV�HW�SK\VLTXH��0�3����

��3K\VLTXH�HW�FKLPLH��3�&����

��7HFKQRORJLH��7���

��%LRORJLH�HW�JpRORJLH��%�*����

$UW�� ��� �� /HV� F\FOHV� SUpSDUDWRLUHV� GDQV� OHV� ILOLqUHV�
VXVYLVpHV� VRQW� RUJDQLVpV� SDU� OHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� KDELOLWpV� j� FHW�
HIIHW�� &HV� pWDEOLVVHPHQWV� GpOLYUHQW� OH� GLSO{PH� G
pWXGHV�
XQLYHUVLWDLUHV�GX�SUHPLHU�F\FOH��
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$UW�� ��� �� /HV� pWXGHV� GDQV� OHV� F\FOHV� SUpSDUDWRLUHV� DX[�
pWXGHV�G
LQJpQLHXU�SRUWHQW�VXU�XQ�HQVHLJQHPHQW�VFLHQWLILTXH�
HW� WHFKQRORJLTXH� JpQpUDO� DLQVL� TXH� VXU� XQ� HQVHLJQHPHQW�
FRQQH[H�RX�FRPSOpPHQWDLUH��

&+$3,75(�,,�

'X�UpJLPH�GHV�pWXGHV�

$UW�� ��� �� 6RQW� DGPLV� HQ� SUHPLqUH� DQQpH� GHV� F\FOHV�
SUpSDUDWRLUHV�� OHV� pWXGLDQWV� WLWXODLUHV� GX� EDFFDODXUpDW� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH� GH� O
DQQpH� FRQVLGpUpH� RX� G
XQ�
GLSO{PH�DGPLV�HQ�pTXLYDOHQFH�HW�RULHQWpV�YHUV�O
pWDEOLVVHPHQW�
FRQFHUQp�� /D� FDSDFLWp� G
DFFXHLO� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU�HW�GH� UHFKHUFKH�KDELOLWpV�j�FHW�HIIHW�
DLQVL�TXH�OHV�FRQGLWLRQV�G
DFFqV�j�FHV�pWDEOLVVHPHQWV�VRQW�IL[pHV�
SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O
HQVHLJQHPHQW�VXSpULHXU��

$UW�� ��� �� /HV� HQVHLJQHPHQWV� GDQV� FKDFXQH� GHV� ILOLqUHV�
YLVpHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW�GXUHQW�GHX[�DQQpHV��,OV�
VH�GpURXOHQW��DX�PRLQV��VXU�WUHQWH������VHPDLQHV�HQ�SUHPLqUH�
DQQpH� HW� YLQJW� VL[� ����� VHPDLQHV� HQ� GHX[LqPH� DQQpH�� /HV�
HQVHLJQHPHQWV� VRQW� GLVSHQVpV� VRXV� IRUPH� GH� FRXUV�
WKpRULTXHV��WUDYDX[�GLULJpV�HW�WUDYDX[�SUDWLTXHV��

$UW����� ��/H� UHGRXEOHPHQW�GDQV� OHV�F\FOHV�SUpSDUDWRLUHV�
Q
HVW�DXWRULVp�TX
XQH�VHXOH�IRLV��VRLW�HQ�SUHPLqUH�DQQpH��VRLW�
HQ�GHX[LqPH�DQQpH��

$UW�� ��� �� /HV� PDWLqUHV� G
HQVHLJQHPHQW�� OHXUV� IRUPHV�
G
HQVHLJQHPHQW�� OHXUV� YROXPHV� KRUDLUHV� KHEGRPDGDLUHV� HW�
OHV� FRHIILFLHQWV�TXL� OHXUV� VRQW� DIIHFWpV�VRQW� IL[pV�SDU�DUUrWp�
FRQMRLQW� GX�PLQLVWUH� FKDUJp�GH� O
HQVHLJQHPHQW� VXSpULHXU�HW�
GX�PLQLVWUH�FRQFHUQp��

/
DUUrWp� YLVp� FL�GHVVXV� IL[H� OH� YROXPH� KRUDLUH�
KHEGRPDGDLUH�JOREDO� UpVHUYp�j� O
HQVHPEOH�GHV�HQVHLJQHPHQWV�
GH� FKDTXH� ILOLqUH� SUpSDUDWRLUH�� /H� SUpVLGHQW� GH� O
XQLYHUVLWp�
FRQFHUQpH�SHXW��VXU�SURSRVLWLRQ�GX�GLUHFWHXU�GH�O
pWDEOLVVHPHQW�
FRQFHUQp� HW� DSUqV� DYLV� GX� FRQVHLO� VFLHQWLILTXH�� DGDSWHU� OH�
YROXPH�KRUDLUH�JOREDO�GH�FKDTXH�ILOLqUH�GDQV�OD�OLPLWH�GH�GHX[�
����KHXUHV�KHEGRPDGDLUHV�FRPSOpPHQWDLUHV��

$UW�� ��� ��'DQV� OHV� F\FOHV� SUpSDUDWRLUHV�� OD� SUpVHQFH�GHV�
pWXGLDQWV� j� WRXV� OHV� HQVHLJQHPHQWV� HVW� REOLJDWRLUH�� 7RXWH�
DEVHQFH� QRQ� MXVWLILpH� HVW� VDQFWLRQQpH�SDU� XQ� DYHUWLVVHPHQW�
SURQRQFp�SDU�OH�GLUHFWHXU�GH�O
pWDEOLVVHPHQW��

7URLV� DYHUWLVVHPHQWV� GRQQHQW� OLHX� j� OD� FRPSDUXWLRQ� GH�
O
LQWpUHVVp�GHYDQW�OH�FRQVHLO�GH�GLVFLSOLQH�GH�O
pWDEOLVVHPHQW��

&+$3,75(�,,,�

'X�UpJLPH�GHV�H[DPHQV�

$UW�� ���� �� /HV� DSWLWXGHV� GHV� pWXGLDQWV� GHV� F\FOHV�
SUpSDUDWRLUHV� HW� OHXU� DFTXLVLWLRQ� GHV� FRQQDLVVDQFHV� VRQW�
FRQWU{OpHV�GH� IDoRQ� UpJXOLqUH� HW� FRQWLQXH�SDU�GHV�pSUHXYHV�
pFULWHV��RUDOHV�HW�SUDWLTXHV��

&HV� pSUHXYHV� VRQW� HIIHFWXpHV� VRXV� IRUPH� GH� WHVWV� GH�
FRQWU{OH��GH�GHYRLUV�VXUYHLOOpV�HW�G
H[DPHQV��

$UW��������/H�QRPEUH�GHV�pSUHXYHV��OHV�PRGDOLWpV�GH�OHXU�

RUJDQLVDWLRQ� HW� OHXUV� SRQGpUDWLRQV� VRQW� IL[pV� SDU� O
DUUrWp�

SUpYX� j� O
DUWLFOH� �� GX� SUpVHQW� GpFUHW�� ,O� HVW� FDOFXOp� SRXU�

FKDTXH�pWXGLDQW�XQH�PR\HQQH�DQQXHOOH�VHORQ� OHV�PRGDOLWpV�

IL[pHV�SDU�OHGLW�DUUrWp��

$UW��������/H�FRQVHLO�GH�FODVVH�GpFLGH��HQ�IRQFWLRQ�GH�OD�
PR\HQQH� DQQXHOOH� HW� GHV� DSWLWXGHV� GH� O
pWXGLDQW� HQ� FRXUV�
G
DQQpH��GX�SDVVDJH�GH�OD�SUHPLqUH�j�OD�GHX[LqPH�DQQpH�GX�
F\FOH�SUpSDUDWRLUH��

$UW��������6RQW�LQVFULWV�DX[�FRQFRXUV�QDWLRQDX[�G
HQWUpH�
DX[�pWDEOLVVHPHQWV�GH� IRUPDWLRQ�G
LQJpQLHXUV�� OHV�pWXGLDQWV�
GH�OD�GHX[LqPH�DQQpH�GX�F\FOH�SUpSDUDWRLUH�UpSRQGDQW�j�GHV�
FRQGLWLRQV� GH� QLYHDX� VFLHQWLILTXH� HW� GH� UpJXODULWp� GDQV� OHV�
pWXGHV��WHOOHV�TXH�IL[pHV�SDU�OH�FRQVHLO�GH�FODVVH��

$UW��������(Q�FDV�G
pFKHF��OHV�pWXGLDQWV�D\DQW�pSXLVp�OHXUV�
GURLWV� j� O
LQVFULSWLRQ� HQ� GHX[LqPH� DQQpH� GX� F\FOH�
SUpSDUDWRLUH�HW�QH�UpSRQGDQW�SDV�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH�
���GX�SUpVHQW�GpFUHW��VRQW�DXWRULVpV�j�V
LQVFULUH�HQ�GHX[LqPH�
DQQpH� GX� SUHPLHU� F\FOH� G
XQH� PDvWULVH� VFLHQWLILTXH� RX�
WHFKQLTXH� GDQV� XQ� pWDEOLVVHPHQW� VFLHQWLILTXH� RX� WHFKQLTXH�
UHOHYDQW� GH� OD� PrPH� XQLYHUVLWp� TXH� OHXU� pWDEOLVVHPHQW�
G
RULJLQH�RX��j�GpIDXW��GDQV�XQH�DXWUH�XQLYHUVLWp��

&+$3,75(�,9�

'HV�FRQGLWLRQV�G
REWHQWLRQ�GX�GLSO{PH�G
pWXGHV�
XQLYHUVLWDLUHV�GX�SUHPLHU�F\FOH�

$UW��������/H�GLSO{PH�G
pWXGHV�XQLYHUVLWDLUHV�GX�SUHPLHU�
F\FOH�HVW�GpOLYUp�SDU�OHV�pWDEOLVVHPHQWV�KDELOLWpV�j�RUJDQLVHU�
GHV� F\FOHV� SUpSDUDWRLUHV� DX[� pWXGLDQWV� D\DQW� REWHQX� HQ�
GHX[LqPH�DQQpH�XQH�PR\HQQH�DQQXHOOH�pJDOH�RX�VXSpULHXUH�
j�GL[������VXU�YLQJW�������

/H� GLSO{PH� G
pWXGHV� XQLYHUVLWDLUHV� GX� SUHPLHU� F\FOH�
SRUWH�PHQWLRQ�GH�OD�ILOLqUH��

$UW�� ���� �� /HV� WLWXODLUHV� GX� GLSO{PH� G
pWXGHV�
XQLYHUVLWDLUHV� GX� SUHPLHU� F\FOH� SHXYHQW� V
LQVFULUH� HQ�
SUHPLqUH� DQQpH� GX� GHX[LqPH� F\FOH� G
XQH� PDvWULVH�
VFLHQWLILTXH�RX�WHFKQLTXH��

&+$3,75(�9�

'LVSRVLWLRQV�ILQDOHV�

$UW��������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�QH�VRQW�SDV�
DSSOLFDEOHV�j� O
LQVWLWXW�SUpSDUDWRLUH�DX[�pWXGHV�VFLHQWLILTXHV�
HW�WHFKQLTXHV�TXL�GHPHXUH�UpJL�SDU�GHV�WH[WHV�VSpFLILTXHV��

$UW�� ���� �� 7RXWHV� OHV� GLVSRVLWLRQV� DQWpULHXUHV� HW�
FRQWUDLUHV�DX�SUpVHQW�GpFUHW�VRQW�DEURJpHV�HW�QRWDPPHQW�OHV�
GLVSRVLWLRQV�GX�GpFUHW�Q���������GX���DYULO������VXVYLVp��

$UW�� ���� �� /HV�PLQLVWUHV� GH� O
HQVHLJQHPHQW� VXSpULHXU� HW�
GH�O
DJULFXOWXUH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��
GH� O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL� VHUD�SXEOLp�DX�-RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

120,1$7,21�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� 0RKDPHG� *XLJD�� PDvWUH� DVVLVWDQW� GH�
O
HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GHV� EHDX[�DUWV� GH� 7XQLV�� j�
FRPSWHU�GX����PDL�������

�

6,78$7,21�$'0,1,675$7,9(�

3DU�GpFUHW�Q������������GX����DR�W�������

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GX�GpFUHW�Q���������GX�
���PDL�������0RQVLHXU�7DLHE�%HQ�0DQVRXU��DGPLQLVWUDWHXU�
FRQVHLOOHU�� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� GHV� DIIDLUHV�
ILQDQFLqUHV�j�OD�GLUHFWLRQ�JpQpUDOH�GHV�VHUYLFHV�FRPPXQV�DX�
PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� EpQpILFLH� GH�
O
LQGHPQLWp�GH�JHVWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��


