
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����MXLOOHW������ 1�����3DJH������

9X� OD� ORL� Q�� ������ GX� ���PDL� ������ UHODWLYH� DX[�ELHQV�
FXOWXUHOV��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ UHODWLYH� j� OD�
SURSULpWp�OLWWpUDLUH�HW�DUWLVWLTXH��

9X� OH� GpFUHW� Q�� ������� GX� ��� DR�W� ������ SRUWDQW�
HQFRXUDJHPHQW� GH� O
(WDW� j� OD� SURGXFWLRQ� OLWWpUDLUH� HW�
VFLHQWLILTXH��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q�����
����GX����PDUV�������

9X�OH�GpFUHW�Q���������GX����DR�W�������SRUWDQW�FUpDWLRQ�
GH�SUL[�QDWLRQDX[�GDQV�OHV�GRPDLQHV�GHV�OHWWUHV�HW�GHV�DUWV��
WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q���������GX���PDUV������HW�OH�
GpFUHW�Q����������GX����GpFHPEUH������HW�OH�GpFUHW�Q�����
����GX����PDUV�������

9X�OH�GpFUHW�Q��GX����������GX����PDUV�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�FXOWXUH��GH�OD�MHXQHVVH�HW�GHV�
ORLVLUV��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GH� O
DUWLFOHV� �� GX�
GpFUHW�VXVYLVp�Q���������GX����DR�W������VRQW�DEURJpHV�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����QRXYHDX�����&HV�SUL[�SHXYHQW�rWUH�Up�DWWULEXpV�
j�OD�PrPH�SHUVRQQH�HW�GDQV�OH�PrPH�GRPDLQH��8QH�SpULRGH�
G
DX� PRLQV� FLQT� ���� DQV� VpSDUDQW� OD� GDWH� G
DWWULEXWLRQ� GH�
FKDTXH�SUL[�HVW�UHTXLVH��

$UW�������/HV�PLQLVWUHV�GH�OD�FXOWXUH��GH�OD�MHXQHVVH�HW�GHV�
ORLVLUV� HW� GHV� ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������
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�

�

0,1,67(5(�'(�/$�6$17(�38%/,48(�

�

'pFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
RFWURL� GH� OD� WURLVLqPH� WUDQFKH�� DX� WLWUH�GH� O
DQQpH�
������GH� O
DXJPHQWDWLRQ�JOREDOH�GHV�PRQWDQWV�GH�
O
LQGHPQLWp� GH� QRQ� FOLHQWqOH� DOORXpH� DX� FRUSV�
PpGLFDO�GHV�K{SLWDX[��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�
OD� GpILQLWLRQ� GH� OD�PLVVLRQ� HW� GHV� DWWULEXWLRQV�GX�PLQLVWqUH�
GH� OD� VDQWp�SXEOLTXH�� HQVHPEOH� OHV� WH[WHV�TXL� O
RQW�PRGLILp�
RX�FRPSOpWp��

9X�OH�GpFUHW�Q���������GX����IpYULHU�������SRUWDQW�VWDWXW�
GX� � FRUSV� �PpGLFDO� �GHV� �K{SLWDX[��PRGLILp�SDU� OH�GpFUHW�
Q�����������GX����MDQYLHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ UHODWLI� DX[�
LQGHPQLWpV� SDUWLFXOLqUHV� GX� FRUSV� PpGLFDO� GHV� K{SLWDX[��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q�����������GX����MDQYLHU�������

9X�OH�GpFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
IL[DWLRQ�GH� O
DXJPHQWDWLRQ�JOREDOH�GHV� WDX[�GH�O
LQGHPQLWp�GH�
QRQ� FOLHQWqOH� GXUDQW� OD� SpULRGH� ���������� HW� RFWURL� GH� OD�
SUHPLqUH�WUDQFKH�DX�SURILW�GX�FRUSV�PpGLFDO�GHV�K{SLWDX[��

9X� OH� GpFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
RFWURL�GH� OD�GHX[LqPH� WUDQFKH��DX� WLWUH�GH� O
DQQpH�������GH�
O
DXJPHQWDWLRQ�JOREDOH�GHV�PRQWDQWV�GH�O
LQGHPQLWp�GH�QRQ�
FOLHQWqOH�DOORXpH�DX�FRUSV�PpGLFDO�GHV�K{SLWDX[��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� DOORXpH�� j� FRPSWHU� GX� �HU� PDL�
������ OD� WURLVLqPH� WUDQFKH�� DX� WLWUH� GH� O
DQQpH� ������ GH�
O
DXJPHQWDWLRQ�JOREDOH�GHV�PRQWDQWV�GH�O
LQGHPQLWp�GH�QRQ�
FOLHQWqOH� DX� FRUSV� PpGLFDO� GHV� K{SLWDX[�� SUpYXH� SDU� OH�
GpFUHW� VXVYLVp� Q�� ���������� GX� ��� QRYHPEUH� �����
FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���

�

*UDGHV�

0RQWDQW�PHQVXHO�GH�OD�

PDMRUDWLRQ�j�FRPSWHU�GX�

�HU�PDL������

0pGHFLQ�SULQFLSDO�GHV�K{SLWDX[� ���GLQDUV�

0pGHFLQ�GHV�K{SLWDX[� ���GLQDUV�
�

$UW�� ��� �� /HV� PLQLVWUHV� GHV� ILQDQFHV� HW� GH� OD� VDQWp�
SXEOLTXH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ IL[DQW� OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� GHV�
FRQGLWLRQV� G
REWHQWLRQ� GX� GLSO{PH� QDWLRQDO� GH�
GRFWHXU�HQ�SKDUPDFLH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
HQVHLJQHPHQW�
VXSpULHXU��GH� OD� UHFKHUFKH� VFLHQWLILTXH�HW�GH� OD� WHFKQRORJLH�
HW�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�YLH�XQLYHUVLWDLUH��HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q�������
�����GX���VHSWHPEUH�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������
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9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ IL[DQW�
O
DXWRULWp�FRPSpWHQWH�SRXU�VLJQHU�OHV�GLSO{PHV�VFLHQWLILTXHV�
QDWLRQDX[��

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OD�
FRQWULEXWLRQ� ILQDQFLqUH� GHV� pWXGLDQWV� j� OD� YLH� XQLYHUVLWDLUH��
WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����
MXLOOHW�������

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� GHV� FRQGLWLRQV�
G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�HQ�SKDUPDFLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/H�SUpVHQW�GpFUHW�IL[H�OH�FDGUH�JpQpUDO�
GX� UpJLPH� GHV� pWXGHV� HW� OHV� FRQGLWLRQV� G
REWHQWLRQ� GX�
GLSO{PH�QDWLRQDO�GH�GRFWHXU�HQ�SKDUPDFLH��

7,75(�,�

'X�UpJLPH�GHV�pWXGHV�

$UW�� ��� �� /HV� pWXGHV� HQ� YXH� GH� O
REWHQWLRQ� GX� GLSO{PH�
QDWLRQDO�GH�GRFWHXU�HQ�SKDUPDFLH�GXUHQW�VL[�����DQQpHV��

/HV�pWXGHV�GH�SKDUPDFLH�VRQW�RUJDQLVpHV�SDU�GLVFLSOLQHV��
SDU� WKqPHV� SOXULGLVFLSOLQDLUHV�� SDU� PRGXOHV� RX� SDU�
FHUWLILFDWV�� (OOHV� VRQW� GLVSHQVpHV� VRXV� IRUPH� GH� FRXUV��
WUDYDX[� GLULJpV�� WUDYDX[� SUDWLTXHV�� VWDJHV� RX� WRXWH� DXWUH�
IRUPH�DSSURSULpH�GpILQLH�SDU� O
DUUrWp�FRQMRLQW�GHV�PLQLVWUHV�
GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�
GH�OD�WHFKQRORJLH�HW�GH�OD�VDQWp�SXEOLTXH��SUpYX�j�O
DUWLFOH����
GX�SUpVHQW�GpFUHW��

$UW�������/HV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�HW�
GH� UHFKHUFKH� KDELOLWpV� j� GpOLYUHU� OH� GLSO{PH� QDWLRQDO� GH�
GRFWHXU� HQ� SKDUPDFLH� SHUPHWWHQW� DX[� pWXGLDQWV� GH�
FRPSOpWHU�OHXU�IRUPDWLRQ�SDU�OD�SDUWLFLSDWLRQ�j�GHV�DFWLYLWpV�
FXOWXUHOOHV��DUWLVWLTXHV��VSRUWLYHV�HW�DVVRFLDWLYHV��

&HWWH� SDUWLFLSDWLRQ� QH� SRXUUDLW� rWUH� SULVH� HQ�
FRQVLGpUDWLRQ� QL� GDQV� OD� GXUpH�� QL� GDQV� O
pYDOXDWLRQ� GHV�
pWXGHV��

$UW�� ��� �� /HV� pWXGHV� HQ� SKDUPDFLH� FRPSUHQQHQW� XQ�
SUHPLHU�F\FOH�HW�XQ�GHX[LqPH�F\FOH��

$UW�� ��� �� /H� SUHPLHU� F\FOH� G
pWXGHV� SKDUPDFHXWLTXHV�
�3&(3�� GXUH� GHX[� DQQpHV� WRWDOLVDQW�� RXWUH� OHV� VWDJHV�� DX�
PRLQV� ����� KHXUHV� G
HQVHLJQHPHQW� WKpRULTXH� HW� SUDWLTXH��
/
REMHFWLI�JpQpUDO�GH�OD�IRUPDWLRQ�DX�QLYHDX�GH�FH�F\FOH�HVW�
GH�SHUPHWWUH�DX[�pWXGLDQWV�G
DFTXpULU�GHV�FRQQDLVVDQFHV�GH�
EDVH� FRQFHUQDQW� OH� GRPDLQH� SKDUPDFHXWLTXH� HW� OHV�
SULQFLSDOHV�IRQFWLRQV�GH�O
RUJDQLVPH�KXPDLQ��

/H� SUHPLHU� F\FOH� G
pWXGHV� SKDUPDFHXWLTXHV� �3&(3��
FRPSUHQG�GHV�HQVHLJQHPHQWV�UHODWLIV���

��DX[�EDVHV�IRQGDPHQWDOHV�GHV�VFLHQFHV�HQ�UHODWLRQ�DYHF�
O
KRPPH��O
DQLPDO�HW�OH�YpJpWDO�HW�OHXUV�SDWKRORJLHV��

�� DX[� EDVHV� WKpRULTXHV� HW� SUDWLTXHV� GHV� VFLHQFHV� GX�
PpGLFDPHQW��

�� DX[� EDVHV� GHV� VFLHQFHV� SK\VLTXHV�� FKLPLTXHV� HW�
VWDWLVWLTXHV�QpFHVVDLUHV�SRXU�OHV�VFLHQFHV�SKDUPDFHXWLTXHV��

$UW�� ��� �� /H� SURJUDPPH� GX� SUHPLHU� F\FOH� G
pWXGHV�
SKDUPDFHXWLTXHV��3&(3��LQFOXW�QRWDPPHQW�OHV�HQVHLJQHPHQWV�
REOLJDWRLUHV�VXLYDQWV��ELRSK\VLTXH��ELRFKLPLH��ELRORJLH�DQLPDOH�
HW� YpJpWDOH�� JpQpWLTXH�� FKLPLH� SKDUPDFHXWLTXH�� SK\VLRORJLH�
KXPDLQH� HW� H[SORUDWLRQ� IRQFWLRQQHOOHV�� DQDWRPLH� KXPDLQH��
LQLWLDWLRQ�j�OD�FRQQDLVVDQFH�HW�j�OD�GpOLYUDQFH�GX�PpGLFDPHQW��
QRWLRQV�GH�VpPLRORJLH��

2XWUH� FHV� HQVHLJQHPHQWV�� G
DXWUHV� GLVFLSOLQHV� SHXYHQW�
rWUH� SUpYXHV� DX� SURJUDPPH� GX� SUHPLHU� F\FOH� G
pWXGHV�
SKDUPDFHXWLTXHV��3&(3��GDQV�OH�FDGUH�GH�O
DUUrWp�VSpFLILTXH�
j�FKDTXH�pWDEOLVVHPHQW�FRQFHUQp��

$UW�� ��� �� 6RQW� DGPLV� j� V
LQVFULUH� HQ� SUHPLqUH� DQQpH� GX�
SUHPLHU� F\FOH� G
pWXGHV� SKDUPDFHXWLTXHV� �3&(3��� OHV�
pWXGLDQWV� WLWXODLUHV� GX� EDFFDODXUpDW� GH� O
HQVHLJQHPHQW�
VHFRQGDLUH� RX� G
XQ� GLSO{PH� DGPLV� HQ� pTXLYDOHQFH� HW�
RULHQWpV�YHUV�OHV�pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�HW�
GH� UHFKHUFKH� KDELOLWpV� j� GpOLYUHU� OH� GLSO{PH� QDWLRQDO� GH�
GRFWHXU�HQ�SKDUPDFLH���

��VRLW�SDU�OH�PLQLVWqUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�
UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH�� SRXU� OHV�
pWXGLDQWV� WLWXODLUHV�G
XQ�EDFFDODXUpDW�REWHQX�DX�FRXUV�GH� OD�
PrPH�DQQpH�GH�O
RULHQWDWLRQ��

�� VRLW� SDU� O
XQLYHUVLWp� FRQFHUQpH� SRXU� OHV� pWXGLDQWV� TXL�

RQW� UpXVVL� DX� FRQFRXUV� GH� UpRULHQWDWLRQ� HW� GHV� pWXGLDQWV�

WLWXODLUHV� G
XQ� EDFFDODXUpDW� REWHQX� DX� FRXUV� GH� O
DQQpH�

DQWpULHXUH�j�O
DQQpH�GH�O
RULHQWDWLRQ��

$UW�� ��� �� /H� GHX[LqPH� F\FOH� G
pWXGHV� SKDUPDFHXWLTXHV�

�'&(3��GXUH�TXDWUH�����DQQpHV�FRPSUHQDQW�RXWUH�OHV�VWDJHV�

G
XQH� GXUpH� WRWDOH� G
XQH� DQQpH�� DX� PRLQV� ����� KHXUHV�

G
HQVHLJQHPHQW�HW�FRPSRUWH���

��GHV�HQVHLJQHPHQWV�WKpRULTXHV�HW�SUDWLTXHV�GHV�VFLHQFHV�

SKDUPDFHXWLTXHV��

�� GHV� HQVHLJQHPHQWV� VXU� OHV� SULQFLSDX[� DVSHFWV�

GLDJQRVWLTXHV� ELRORJLTXHV�� WKpUDSHXWLTXHV� HW� SUpYHQWLIV�

UHODWLIV�DX[�SDWKRORJLHV�FRXUDQWHV��

�� GHV� HQVHLJQHPHQWV� FRQVDFUpV� DX[� SULQFLSDX[� DVSHFWV�

GHV� GLIIpUHQWV�PRGHV� G
H[HUFLFH� SKDUPDFHXWLTXH�\� FRPSULV�

XQH�LQLWLDWLRQ�DX�PDQDJHPHQW�HW�j�O
RUJDQLVDWLRQ�VDQLWDLUH��

$UW�� ��� �� /H� SURJUDPPH� GX� GHX[LqPH� F\FOH� G
pWXGHV�
SKDUPDFHXWLTXHV� �'&(3�� LQFOXW� QRWDPPHQW� OHV�
HQVHLJQHPHQWV� REOLJDWRLUHV� VXLYDQWV�� DQDO\VH� SK\VLFR�
FKLPLTXH� SKDUPDFHXWLTXH�� FKLPLH� WKpUDSHXWLTXH��
SKDUPDFRORJLH�� SKDUPDFRJQRVLH�� SKDUPDFLH� JDOpQLTXH��
ELRFKLPLH�� PLFURELRORJLH�� SDUDVLWRORJLH�� LPPXQRORJLH��
KpPDWRORJLH�� SK\VLRORJLH� KXPDLQH� HW� H[SORUDWLRQ�
IRQFWLRQQHOOHV�� WR[LFRORJLH�� VpPLRORJLH� HW� SDWKRORJLH�
PpGLFDOH�� K\GURORJLH�� EURPDWRORJLH� HW� ELRWHFKQRORJLH��
SUDWLTXH� KRVSLWDOLqUH�� SUDWLTXH� RIILFLQDOH�� SKDUPDFLH�
FOLQLTXH�� SUDWLTXH� HQ� SKDUPDFLH� LQGXVWULHOOH�� SUDWLTXH� HQ�
ELRORJLH� FOLQLTXH�� JHVWLRQ� HW� pFRQRPLH� GH� VDQWp�� DVSHFWV�
OpJLVODWLIV�HW�UpJOHPHQWDLUHV��

2XWUH� FHV� HQVHLJQHPHQWV�� G
DXWUHV� GLVFLSOLQHV� SHXYHQW�
rWUH� SUpYXHV� DX� SURJUDPPH� GX� GHX[LqPH� F\FOH� G
pWXGHV�
SKDUPDFHXWLTXHV� �'&(3�� GDQV� OH� FDGUH� GH� O
DUUrWp�
VSpFLILTXH�j�FKDTXH�pWDEOLVVHPHQW�FRQFHUQp��

$UW������ ��6RQW�DGPLV�j�V
LQVFULUH�HQ�SUHPLqUH�DQQpH�GX�
GHX[LqPH� F\FOH� G
pWXGHV� SKDUPDFHXWLTXHV� �'&(3��� OHV�
pWXGLDQWV� D\DQW� VDWLVIDLW� DX[� FRQGLWLRQV� GH� UpXVVLWH� DX[�
pWXGHV�GX�SUHPLHU�F\FOH��

$UW�� ���� �� /HV� LQVFULSWLRQV� VRQW� DQQXHOOHV�� &KDTXH�
pWXGLDQW�HVW� WHQX�GH�UHQRXYHOHU�VRQ�LQVFULSWLRQ�DX�GpEXW�GH�
FKDTXH�DQQpH�XQLYHUVLWDLUH��

$UW�� ���� �� /HV� HQVHLJQHPHQWV� GH� FKDTXH� DQQpH�
XQLYHUVLWDLUH� VRQW� VDQFWLRQQpV� SDU� XQ� H[DPHQ� ILQDO� TXL�
FRPSRUWH�GHX[�VHVVLRQV��XQH�SULQFLSDOH�HW�XQH�GH�UDWWUDSDJH��



$UW�� ���� �� 8Q� DUUrWp� FRQMRLQW� GHV� PLQLVWUHV� GH�
O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�
WHFKQRORJLH�HW�GH�OD�VDQWp�SXEOLTXH��VXU�SURSRVLWLRQ�GX�FRQVHLO�
VFLHQWLILTXH� GH� O
pWDEOLVVHPHQW� FRQFHUQp� HW� DSUqV� GpOLEpUDWLRQ�
GX�FRQVHLO�GH� O
XQLYHUVLWp�FRQFHUQpH�HW�KDELOLWDWLRQ�GX�FRQVHLO�
GHV� XQLYHUVLWpV�� IL[H� OH� UpJLPH�GHV� pWXGHV� HW�GHV� H[DPHQV�� OD�
QDWXUH�� OH� QRPEUH� HW� OD� IRUPH� GHV� HQVHLJQHPHQWV� SUpYXV� j�
O
DUWLFOH� �� GX� SUpVHQW� GpFUHW�� OH� QRPEUH� G
KHXUHV�
G
HQVHLJQHPHQW�� OHV�PRGDOLWpV� G
pYDOXDWLRQ� HW� OHV� FRHIILFLHQWV�
GHV�pSUHXYHV��OH�YROXPH�KRUDLUH�JOREDO�VH�UDSSRUWDQW�j�FKDTXH�
F\FOH�� OD� GXUpH� GHV� VWDJHV�� OHXU� UpSDUWLWLRQ� VXU� OHV� DQQpHV�
G
pWXGHV�� OHV� FULWqUHV� GH� OHXU� pYDOXDWLRQ� HQ� YXH� GH� OHXU�
YDOLGDWLRQ� DLQVL� TXH� OHV� PRGDOLWpV� GH� FHWWH� YDOLGDWLRQ�� OHV�
FRQGLWLRQV�GH�SDVVDJH�G
XQH�DQQpH�j�XQH�DXWUH��OHV�PRGDOLWpV�GH�
SUpVHQWDWLRQ� HW� GH� VRXWHQDQFH� GH� OD� WKqVH� G
REWHQWLRQ� GX�
GLSO{PH� QDWLRQDO� GH� GRFWHXU� HQ� SKDUPDFLH�� OHV�PRGDOLWpV� GH�
FRQWU{OH�GH�O
DVVLGXLWp�HW�OHV�VDQFWLRQV�TXL�HQ�GpFRXOHQW��

/HGLW� DUUrWp� IL[H� OHV� GLVFLSOLQHV�� WKqPHV�
SOXULGLVFLSOLQDLUHV�� PRGXOHV� RX� FHUWLILFDWV� TXL� SHXYHQW�
GRQQHU� GURLW� j� XQ� FUpGLW� SRXU� OH� SDVVDJH� G
XQH� DQQpH�
G
pWXGHV�j�XQH�DXWUH�DX�VHLQ�G
XQ�PrPH�F\FOH��

$UW��������/D�PXWDWLRQ�G
XQ�pWDEOLVVHPHQW�j�XQ�DXWUH�HQ�
FRXUV� G
pWXGHV� SHXW� V
HIIHFWXHU�� FRPSWH� WHQX� GHV� SODFHV�
GLVSRQLEOHV��SRXU�OHV�pWXGLDQWV�D\DQW�VDWLVIDLW�DX[�FRQGLWLRQV�
GH� UpXVVLWH� DX[� pWXGHV� GX� SUHPLHU� F\FOH�� RX� j� FHOOHV� GHV�
DQQpHV� VXLYDQWHV�� VRXV� UpVHUYH� GH� OD� FRQIRUPLWp� GHV�
SURJUDPPHV�HQVHLJQpV�GDQV�O
pWDEOLVVHPHQW�G
RULJLQH�j�FHX[�
GH�O
pWDEOLVVHPHQW�G
DFFXHLO��

/H�QRPEUH�GHV�SODFHV�GLVSRQLEOHV�HVW�IL[p�DQQXHOOHPHQW�SDU�
GpFLVLRQ� GX� PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GH� OD�
UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��VXU�SURSRVLWLRQ�GX�
SUpVLGHQW�GH�O
XQLYHUVLWp�DSUqV�DYLV�GX�GR\HQ�RX�GX�GLUHFWHXU�GH�
O
pWDEOLVVHPHQW� FRQFHUQp�� /D� PXWDWLRQ� HVW� DFFRUGpH� SDU�
GpFLVLRQ�GX�SUpVLGHQW�GH�O
XQLYHUVLWp�FRQFHUQpH��

$UW��������/D�SURJUDPPDWLRQ�HW�O
RUJDQLVDWLRQ�GHV�VWDJHV�
GHV� SUHPLHU� HW� GHX[LqPH� F\FOHV� VRQW� GpILQLHV� SDU� OHV�
GpSDUWHPHQWV�FRQFHUQpV�RX�SDU�OHV�FRQVHLOV�GH�GpSDUWHPHQW�
ORUVTX
LOV� H[LVWHQW� HW� VRQW� VRXPLVHV� j� O
DYLV� GX� FRQVHLO�
VFLHQWLILTXH�GH�O
pWDEOLVVHPHQW�FRQFHUQp��

$UW�� ���� ��/HV�VWDJHV�GX�SUHPLHU�F\FOH�FRPSUHQQHQW�XQ�
VWDJH�G
LQLWLDWLRQ�j�O
H[HUFLFH�RIILFLQDO��

/HV�VWDJHV�GX�GHX[LqPH�F\FOH�FRPSUHQQHQW���

��XQ�VWDJH�G
LQLWLDWLRQ�DX[�VRLQV�LQILUPLHUV��

��XQ�VWDJH�HQ�RIILFLQH��

�� XQ� VWDJH� HQ� ELRORJLH� FOLQLTXH� RX� HQ� LQGXVWULH�
SKDUPDFHXWLTXH��

��XQ�VWDJH�GDQV�OHV�VHUYLFHV�KRVSLWDOLHUV�j�O
H[FHSWLRQ�GHV�
VHUYLFHV�GH�ELRORJLH�FOLQLTXH��

7,75(�,,�

'HV�FRQGLWLRQV�G
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�GH�
GRFWHXU�HQ�SKDUPDFLH�

$UW�� ���� �� /HV� pWXGLDQWV� TXL� RQW� VDWLVIDLW� j� WRXV� OHV�
H[DPHQV�HW�YDOLGp� WRXV� OHV�VWDJHV��VRQW�DXWRULVpV�j�VRXWHQLU�
XQH� WKqVH� HQ� YXH� GH� O
REWHQWLRQ� GX� GLSO{PH� QDWLRQDO� GH�
GRFWHXU� HQ� SKDUPDFLH� GHYDQW� XQ� MXU\� GpVLJQp� j� FHW� HIIHW��
/DGLWH�WKqVH�FRQVLVWH�HQ�XQ�WUDYDLO�SHUVRQQHO�GH�UHFKHUFKH��

$UW��������/H�MXU\�GH�VRXWHQDQFH�GH�WKqVH�SUpYX�j�O
DUWLFOH�

��� GX� SUpVHQW� GpFUHW� HVW� FRPSRVp� GH� WURLV�����PHPEUHV� \�

FRPSULV� OH�SUpVLGHQW��GpVLJQpV�SDU� OH�GR\HQ�RX� OH�GLUHFWHXU�

GH� O
pWDEOLVVHPHQW� FRQFHUQp� SDUPL� OHV� SURIHVVHXUV� RX� OHV�

PDvWUHV� GH� FRQIpUHQFHV� HQ� H[HUFLFH�� /H� SUpVLGHQW� GX� MXU\�

GRLW�DSSDUWHQLU�j�O
pWDEOLVVHPHQW�FRQFHUQp��

/H� GR\HQ� RX� OH� GLUHFWHXU� GH� O
pWDEOLVVHPHQW� SHXW�� VXU�

SURSRVLWLRQ� GX� SUpVLGHQW� GX� MXU\�� DGMRLQGUH� WRXWH� SHUVRQQH�

D\DQW�XQH�FRPSpWHQFH�UHFRQQXH�GDQV�OH�GRPDLQH�REMHW�GH�OD�

WKqVH��'DQV�FH�FDV��OHGLW�PHPEUH�D�XQH�YRL[�FRQVXOWDWLYH��

/
DGPLVVLRQ� RX� O
DMRXUQHPHQW� GX� FDQGLGDW� VRQW�

SURQRQFpV�DSUqV�GpOLEpUDWLRQ�GX�MXU\��

$UW�� ���� �� /D� WKqVH� HQ� YXH� GH� O
REWHQWLRQ� GX� GLSO{PH�

QDWLRQDO�GH�GRFWHXU� HQ�SKDUPDFLH�SRUWH� O
XQH�GHV�PHQWLRQV�

VXLYDQWHV���

��WUqV�KRQRUDEOH�DYHF�IpOLFLWDWLRQV�GX�MXU\�HW�SURSRVLWLRQ�

GH�SUL[��

��WUqV�KRQRUDEOH�DYHF�IpOLFLWDWLRQV�GX�MXU\��

��WUqV�KRQRUDEOH��

��KRQRUDEOH��

$UW��������/
REWHQWLRQ�GX�GLSO{PH�QDWLRQDO�GH�GRFWHXU�HQ�

SKDUPDFLH�HVW�VXERUGRQQpH�j���

���OD�UpXVVLWH�DX[�H[DPHQV�GX�GHX[LqPH�F\FOH��

���OD�YDOLGDWLRQ�GHV�VWDJHV��

���OD�VRXWHQDQFH�DYHF�VXFFqV�GH�OD�WKqVH��

7,75(�,,,�

'LVSRVLWLRQV�WUDQVLWRLUHV�

$UW�� ���� �� /HV� WLWXODLUHV� GX� GLSO{PH� QDWLRQDO� HQ�

SKDUPDFLH�SHXYHQW��SHQGDQW� OHV�GL[������DQV�TXL�VXLYHQW� OD�

SXEOLFDWLRQ� GH� FH� GpFUHW�� SUpSDUHU� HW� VRXWHQLU� XQH� WKqVH� HQ�

YXH�G
REWHQLU� OH�GLSO{PH�QDWLRQDO�GH�GRFWHXU�HQ�SKDUPDFLH�

FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV������������HW����

VXVYLVpV��

7,75(�,9�

'LVSRVLWLRQV�ILQDOHV�

$UW������ ��/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�HQWUHQW�HQ�

YLJXHXU�j�FRPSWHU�GH� O
DQQpH�XQLYHUVLWDLUH�����������SRXU�

OHV� pWXGLDQWV� LQVFULWV� HQ� SUHPLqUH� DQQpH� GX� SUHPLHU� F\FOH�

GHV�pWXGHV�SKDUPDFHXWLTXHV��

/HV�GLVSRVLWLRQV�GX�GpFUHW�Q����������GX����QRYHPEUH�

����� VXVYLVp�� VRQW� DEURJpHV� SURJUHVVLYHPHQW� G
DQQpH� HQ�

DQQpH� DX� IXU� HW� j� PHVXUH� TXH� OH� SUpVHQW� GpFUHW� HQWUH� HQ�

YLJXHXU��

$UW��������/HV�PLQLVWUHV�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�

OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD� WHFKQRORJLH�HW�GH�OD�VDQWp�

SXEOLTXH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL�
�

�

3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����MXLOOHW�������


