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$UUrWp� GX�PLQLVWUH� GH� O¶HQVHLJQHPHQW� VXSpULHXU�

GX� ��� VHSWHPEUH� ������ IL[DQW� OD� SURSRUWLRQ�

PLQLPDOH� H[LJpH� G¶HQVHLJQHPHQW� SHUPDQHQWV�

GDQV� OHV� pWDEOLVVHPHQWV� SULYpV� G¶HQVHLJQHPHQW�

VXSpULHXU� DLQVL� TXH� OHXU� QLYHDX� VFLHQWLILTXH�

PLQLPXP�UHTXLV��

/H�PLQLVWUH�GH�O¶HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH�

VFLHQWLILTXH�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH�

RX� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL� Q�� �������� GX� ���

MXLOOHW�������

9X� OD� ORL� �������� GX� ��� MXLOOHW� ������ UHODWLYH� j�

O¶HQVHLJQHPHQW� VXSpULHXU� SULYp� HW� QRWDPPHQW� VRQ�

DUWLFOH�����

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������

GpILQLVVDQW� OHV� FRQGLWLRQV� HW� OHV� UpJOHPHQWDWLRQV� G¶RFWURL�

G¶XQH�DXWRULVDWLRQ�HQ�YXH�GH�OD�FUpDWLRQ�G¶XQ�pWDEOLVVHPHQW�

SULYp�G¶HQVHLJQHPHQW�VXSpULHXU��

$UUrWH���

$UWLFOH� SUHPLHU�±� /H�� SHUVRQQHO� HQVHLJQDQW� H[HUoDQW�

GDQV� OHV� pWDEOLVVHPHQWV� SULYpV� G¶HQVHLJQHPHQW� VXSpULHXU��

FRPSRUWH� XQH� SURSRUWLRQ� PLQLPDOH� G¶HQVHLJQHPHQW�

SHUPDQHQWV� GDQV� FKDTXH� JUDQG� HQVHPEOH� GH� GLVFLSOLQHV��

IL[pH�FRPPH�VXLW���

������GDQV�OHV�GLVFLSOLQHV�UHOHYDQW�GHV�OHWWUHV��GHV�DUWV��

GHV�VFLHQFHV�KXPDLQHV��VRFLDOHV�MXULGLTXHV��pFRQRPLTXHV�HW�

GH�JHVWLRQ��

�� ���� GDQV� OHV� GLVFLSOLQHV� UHOHYDQW� GHV� VFLHQFHV�

IRQGDPHQWDOHV� HW� WHFKQLTXHV� \� FRPSULV� OHV� VFLHQFHV� GH�

FRPPXQLFDWLRQ�HW�GH�O¶LQIRUPDWLTXH��

������GDQV�OHV�GLVFLSOLQHV�UHOHYDQW�GH�OD�PpGHFLQH��GH�OD�

PpGHFLQH� GHQWDLUH�� GH� SKDUPDFLH� HW� GDQV� OHV� VSpFLDOLWpV�

SDUDPpGLFDOHV��

/HV� HQVHLJQDQWV� SHUPDQHQWV� GRLYHQW� DVVXUHU� OD� PRLWLp�

GHV� HQVHLJQHPHQWV� GLVSHQVpV� GDQV� OH� FDGUH� GH� FKDTXH�

GLSO{PH�RUJDQLVp�SDU� O¶pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW�

VXSpULHXU��

$UW�� ��� ±� OHV� HQVHLJQDQWV� SHUPDQHQWV� GRLYHQW� rWUH�

WLWXODLUHV� DX�PRLQV� G
XQ� GLSO{PH� VDQFWLRQQDQW� XQ� F\FOH� GH�

IRUPDWLRQ� SRVW�PDvWULVH� HW� ���� DX� PRLQV�� G¶HQWUH� HX[��

GRLYHQW�rWUH�WLWXODLUHV��GX�GLSO{PH�GH�GRFWRUDW��

$UW�� ��� ±� 3RXU� OHV� ILOLqUHV� GH� PpGHFLQH�� SKDUPDFLH��

PpGHFLQH� GHQWDLUH� HW� OHV� VSpFLDOLWpV� SDUDPpGLFDOHV�� OHV�

HQVHLJQDQWV� SHUPDQHQWV� GRLYHQW� rWUH� WLWXODLUHV� GX� JUDGH�

G¶DVVLVWDQW� KRVSLWDOR�XQLYHUVLWDLUH� RX� VRQ� pTXLYDOHQW� DX�

PRLQV��HW�����G¶HQWUH�HX[�GRLYHQW�rWUH�WLWXODLUH�GX�JUDGH�GH�

PDvWUH� GH� FRQIpUHQFH� RX� GH� SURIHVVHXU� GH� O¶HQVHLJQHPHQW�

VXSpULHXU��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

0,1,67(5(�'(6�&20081,&$7,216�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU� 0DMLG� %RXODUHV�� FRQVHLOOHU� GHV� SRVWHV��

WpOpJUDSKHV� HW� WpOpSKRQHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�

GLUHFWHXU� GHV� WHFKQLTXHV� SRVWDOHV� DX� PLQLVWqUH� GHV�

FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU� 6ODKHGGLQH� .KLDUL�� LQVSHFWHXU� JpQpUDO� GX�

WUDYDLO�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� GH� OD�

IRUPDWLRQ��GH�O¶DFWLRQ�VRFLDOH�HW�FXOWXUHOOH�DX�PLQLVWqUH�GHV�

FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU�1DELO�+DRXDOD�� LQVSHFWHXU�FHQWUDO�GHV�SRVWHV��

WpOpJUDSKHV� HW� WpOpSKRQHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH���������

VRXV�GLUHFWHXU� GH� O¶DFWLRQ� VRFLDOH� j� OD� GLUHFWLRQ� GH� OD�

IRUPDWLRQ��GH�O¶DFWLRQ�VRFLDOH�HW�FXOWXUHOOH�DX�PLQLVWqUH�GHV�

FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0DGDPH� /HLOD� +DGGDG�� LQJpQLHXU� GH� WUDYDX[�� HVW�

FKDUJpH�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�DX�EXUHDX�FKDUJp�GX�

VXLYL� GHV� GpFLVLRQV� GX� FRQVHLO� GHV� PLQLVWUHV�� GHV� FRQVHLOV�

PLQLVWpULHOV� UHVWUHLQWV� HW� GHV� FRQVHLOV� LQWHUPLQLVWpULHOV� DX�

PLQLVWqUH�GHV�FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU�7DRXILN�5RMEL�� LQVSHFWHXU� FHQWUDO� GHV�SRVWHV��

WpOpJUDSKHV� HW� WpOpSKRQHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH��������

VRXV�GLUHFWHXU� GX� VXLYL� GHV� SURJUDPPHV� QDWLRQDX[� j� OD�

GLUHFWLRQ�GHV�WHFKQRORJLHV�GH�O¶LQIRUPDWLRQ�DX�PLQLVWqUH�GHV�

FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU�0RH]�/DMLPL�� LQJpQLHXU� SULQFLSDO�� HVW� FKDUJp�

GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GHV�IUpTXHQFHV�j�OD�GLUHFWLRQ�

GH�JHVWLRQ�GHV�IUpTXHQFHV�DX�PLQLVWqUH�GHV�FRPPXQLFDWLRQV��

�

3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0DGDPH� 6DEDK� &KpULI� pSRXVH� 5RXLVVL�� LQVSHFWHXU� GHV�

SRVWHV��WpOpJUDSKHV�HW�WpOpSKRQHV��HVW�FKDUJpH�GHV�IRQFWLRQV�

GH�FKHI�GH�VHUYLFH�GH�OD�SURPRWLRQ�VRFLDOH�HW�FXOWXUHOOH�j�OD�

GLUHFWLRQ�GH�OD�IRUPDWLRQ��GH�O¶DFWLRQ�VRFLDOH�HW�FXOWXUHOOH�DX�

PLQLVWqUH�GHV�FRPPXQLFDWLRQV��


