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�� GHV� DFWLRQV� GH� IRUPDWLRQ�� G¶HQFDGUHPHQW� HW� GH�
UHFKHUFKHV�

��GHV�DFWLRQV�UpDOLVpHV�HW�GHV�UpVXOWDWV�REWHQXV�

,O� DWWULEXH� DX� FDQGLGDW� XQH� QRWH� YDULDQW� GH� ]pUR� ���� j�
YLQJW�������

�$UW�� ��� �� /D� OLVWH� GHV� FDQGLGDWV� DGPLV� DX� FRQFRXUV�
LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�
HQ� FKHI� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GH�
O¶DGPLQLVWUDWLRQ�� HVW� DUUrWpH� GpILQLWLYHPHQW� SDU� OH� PLQLVWUH�
GHV�GRPDLQHV�GH�O¶(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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/H�0LQLVWUH�GHV�'RPDLQHV�GH�O
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'pFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�
OHV�FULWqUHV�HW�SURFpGXUHV�GH�OD�UHFRQQDLVVDQFH�GH�
O¶pTXLYDOHQFH� GHV� GLSO{PHV� GpOLYUpV� SDU� OHV�
pWDEOLVVHPHQWV�SULYpV�G¶HQVHLJQHPHQW�VXSpULHXU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶HQVHLJQHPHQW�
VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV�TXL� O¶RQW�PRGLILpH�HW�QRWDPPHQW� OD� ORL�
Q����������GX����MXLOOHW�������

9X� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW�VXSpULHXU�SULYp�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q���������GX����PDUV�������SRUWDQW�UHIRQWH�
GH� OD� UpJOHPHQWDWLRQ� UHODWLYH� j� O¶pTXLYDOHQFH�GHV�GLSO{PHV�
HW�GHV�WLWUHV��

9X� O¶DUUrWp�GX�PLQLVWUH�GH� O¶HQVHLJQHPHQW�VXSpULHXU�GX�
��� DR�W� ������ IL[DQW� OHV� FULWqUHV� VXU� OD� EDVH� GHVTXHOV�
O¶pTXLYDOHQFH�HVW�DFFRUGpH�DX[�GLSO{PHV�HW�WLWUHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�±� /H� SUpVHQW� GpFUHW� IL[H� OHV� FULWqUHV� HW�
OHV� SURFpGXUHV� GH� UHFRQQDLVVDQFH� GH� O¶pTXLYDOHQFH� GHV�
GLSO{PHV� GpOLYUpV� SDU� OHV� pWDEOLVVHPHQWV� SULYpV�
G¶HQVHLJQHPHQW�VXSpULHXU��

$UW�����±�/HV�pWXGLDQWV�TXL�RQW� VXLYL� OD� WRWDOLWp�GH� OHXUV�
pWXGHV� GDQV� XQ� pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW�
VXSpULHXU� SHXYHQW� GHPDQGHU� O¶pTXLYDOHQFH� GHV� GLSO{PHV�
TX¶LOV�RQW�REWHQXV��

/¶pTXLYDOHQFH�GHV�GLSO{PHV�GpOLYUpV�SDU�OHV�pWDEOLVVHPHQWV�
SULYpV� G¶HQVHLJQHPHQW� VXSpULHXU� DXWRULVpV� HVW� DFFRUGpH�
FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� OD� ORL� Q�� �������� GX� ���
MXLOOHW�������UHODWLYH�j�O¶HQVHLJQHPHQW�VXSpULHXU�SULYp��

/¶pTXLYDOHQFH�Q¶HVW�DFFRUGpH�TX¶DX[�pWXGLDQWV�TXL�RQW�VXLYL�

OD�WRWDOLWp�GH�OHXUV�pWXGHV�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�OD�

ORL� Q�� �������� GX� ��� MXLOOHW� ����� VXVYLVpH� HW� OHV�

UpJOHPHQWDWLRQV�SULVHV�SRXU�VRQ�DSSOLFDWLRQ��

$UW�� ��� ±� 7RXW� pWXGLDQW� TXL� VROOLFLWH� O¶pTXLYDOHQFH� GX�

GLSO{PH� REWHQX� G¶XQ� pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW�

VXSpULHXU� GRLW� DGUHVVHU� XQH� GHPDQGH� DFFRPSDJQpH� G¶XQ�

GRVVLHU�DX�PLQLVWqUH�GH�O¶HQVHLJQHPHQW�VXSpULHXU��

$UW�� ��� ±� /HV� FRPPLVVLRQV� VHFWRULHOOHV� G¶pTXLYDOHQFH�

GHV� GLSO{PHV� HW� GHV� WLWUHV� SUpYXHV� SDU� O¶DUWLFOH� SUHPLHU� GX�

GpFUHW� Q�� ������� GX� ���PDUV� ����� VXVYLVp�� H[DPLQHQW� OHV�

GHPDQGHV� G¶pTXLYDOHQFH� GHV� GLSO{PHV� GpOLYUpV� SDU� OHV�

pWDEOLVVHPHQWV�SULYpV�G¶HQVHLJQHPHQW�VXSpULHXU��

$UW�� ��� ±� /¶pTXLYDOHQFH� Q¶HVW� DFFRUGpH� TX¶j� O¶pWXGLDQW�

D\DQW� REWHQX� OH� EDFFDODXUpDW� RX� XQ� GLSO{PH� pTXLYDOHQW�

DYDQW� VD� SUHPLqUH� LQVFULSWLRQ� j� O¶pWDEOLVVHPHQW� SULYp�

G¶HQVHLJQHPHQW�VXSpULHXU��

$UW�� ��� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� G¶pWXGHV�

XQLYHUVLWDLUHV� GH� SUHPLHU� F\FOH� GDQV� OHV� GLVFLSOLQHV�

OLWWpUDLUHV� HW� DUWLVWLTXHV� DLQVL� TXH� GDQV� FHOOHV� GHV� VFLHQFHV�

IRQGDPHQWDOHV��WHFKQLTXHV��KXPDLQHV��VRFLDOHV�HW�UHOLJLHXVHV�

SHXW� rWUH� DFFRUGpH� j� O¶pWXGLDQW� D\DQW� VXLYL� DYHF� VXFFqV�� DX�

PRLQV��GHX[�DQQpHV�G¶pWXGHV�GDQV�OD�PrPH�GLVFLSOLQH��GDQV�

XQ�pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW�VXSpULHXU���

$UW�� ��� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� GH� WHFKQLFLHQ�

VXSpULHXU� SHXW� rWUH� DFFRUGpH� j� O¶pWXGLDQW� TXL� D� VXLYL� DYHF�

VXFFqV��DX�PRLQV��FLQT�VHPHVWUHV�G¶HQVHLJQHPHQW�VXSpULHXU�

HW�GH�IRUPDWLRQ�GDQV�XQ�pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW�

VXSpULHXU���

$UW�����±�/¶pTXLYDOHQFH�GX�GLSO{PH�G¶pWXGHV�VXSpULHXUHV�
GH� WHFKQRORJLH� SHXW� rWUH� DFFRUGpH� j� O¶pWXGLDQW� D\DQW� VXLYL�
DYHF� VXFFqV�� DX� PRLQV�� FLQT� VHPHVWUHV�� G¶HQVHLJQHPHQW�
WHFKQRORJLTXH�GDQV�XQ�pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW�
VXSpULHXU���

$UW�����±�/¶pTXLYDOHQFH�GX�GLSO{PH�GH�PDvWULVH�GDQV�OHV�

GLVFLSOLQHV� OLWWpUDLUHV�HW�DUWLVWLTXHV�DLQVL�TXH�GDQV�FHOOH�GHV�

VFLHQFHV� IRQGDPHQWDOHV�� WHFKQLTXHV�� KXPDLQHV�� VRFLDOHV� HW�

UHOLJLHXVHV��SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW�D\DQW�VXLYL�DYHF�

VXFFqV�TXDWUH�DQQpHV�G¶pWXGHV�GDQV�OD�PrPH�GLVFLSOLQH�GDQV�

XQ�pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW�VXSpULHXU���

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� QDWLRQDO�

G¶LQJpQLHXU�SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW�D\DQW�VXLYL�DYHF�

VXFFqV��DX�PRLQV��FLQT�DQQpHV�G¶pWXGHV�GDQV�OHV�GLVFLSOLQHV�

GHV� VFLHQFHV� GH� O¶LQJpQLHXU� GDQV� XQ� pWDEOLVVHPHQW� SULYp�

G¶HQVHLJQHPHQW�VXSpULHXU���

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� G¶DUFKLWHFWXUH� RX�
G¶XUEDQLVPH�SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW�D\DQW�REWHQX�XQ�
GLSO{PH� G¶DUFKLWHFWXUH� RX� G
XUEDQLVPH� VDQFWLRQQDQW� VL[�
DQQpHV� G¶pWXGHV� HW� GH� IRUPDWLRQ� GDQV� OHV� GLVFLSOLQHV�
G¶DUFKLWHFWXUH�RX�G¶XUEDQLVPH�GDQV�XQ�pWDEOLVVHPHQW�SULYp�
G¶HQVHLJQHPHQW�VXSpULHXU���

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� G¶(WDW� GH�
SKDUPDFLH� SHXW� rWUH� DFFRUGpH� j� O¶pWXGLDQW� D\DQW� VXLYL� DYHF�
VXFFqV�� DX� PRLQV�� FLQT� DQQpHV� G¶pWXGHV� SKDUPDFHXWLTXHV�
GDQV�XQ� pWDEOLVVHPHQW�SULYp�G¶HQVHLJQHPHQW� VXSpULHXU�HW� D�
VRXWHQX�DYHF�VXFFqV�XQ�PpPRLUH�GH�ILQ�G¶pWXGHV����
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$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� GH� GRFWHXU� HQ�
PpGHFLQH� SHXW� rWUH� DFFRUGpH� j� O¶pWXGLDQW� TXL� D� VXLYL� DYHF�
VXFFqV�VHSW�DQQpHV�G¶pWXGHV�HW�GH�IRUPDWLRQ�PpGLFDOH��GDQV�
XQ� pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW� VXSpULHXU� � HW� TXL� D�
VRXWHQX�DYHF�VXFFqV�XQH�WKqVH�GH�GRFWRUDW�HQ�PpGHFLQH��

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� GH� GRFWHXU� HQ�
PpGHFLQH�GHQWDLUH�SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW�TXL�D�VXLYL�
DYHF� VXFFqV�� DX� PRLQV�� VL[� DQQpHV� G¶HQVHLJQHPHQW� HW� GH�
IRUPDWLRQ�HQ�PpGHFLQH�GHQWDLUH�GDQV�XQ�pWDEOLVVHPHQW�SULYp�
G¶HQVHLJQHPHQW�VXSpULHXU�HW�TXL�D�VRXWHQX�DYHF�VXFFqV�XQH�
WKqVH�GH�GRFWRUDW�HQ�PpGHFLQH�GHQWDLUH��

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� GH� PpGHFLQH�
YpWpULQDLUH�SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW��D\DQW�VXLYL�DYHF�
VXFFqV�� DX� PRLQV�� FLQT� DQQpHV� G¶HQVHLJQHPHQW� HW� GH�
IRUPDWLRQ� HQ� PpGHFLQH� YpWpULQDLUH� GDQV� XQ� pWDEOLVVHPHQW�
SULYp� G¶HQVHLJQHPHQW� VXSpULHXU� HW� D\DQW� VRXWHQX� DYHF�
VXFFqV�XQH�WKqVH�GH�GRFWRUDW�HQ�PpGHFLQH�YpWpULQDLUH��

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� G¶pWXGHV�
VXSpULHXUHV� VSpFLDOLVpHV� HVW� DFFRUGpH� j� O¶pWXGLDQW� D\DQW�
REWHQX� XQ� GLSO{PH� XQLYHUVLWDLUH� GRQW� OD� GXUpH� PLQLPDOH�
G¶HQVHLJQHPHQW�HVW�GH�TXDWUH�DQQpHV�RX�XQ�GLSO{PH�DGPLV�
HQ�pTXLYDOHQFH��HW�D\DQW�VXLYL�DYHF�VXFFqV��XQ�HQVHLJQHPHQW�
HW� XQH� IRUPDWLRQ� VSpFLDOLVpH� SHQGDQW� XQH� GXUpH� PLQLPDOH�
G¶XQH� DQQpH� GDQV� XQ� pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW�
VXSpULHXU��

$UW������±�/¶pTXLYDOHQFH�GX�GLSO{PH�G¶pWXGHV�DSSURIRQGLHV�
SHXW�rWUH�DFFRUGpH�j�O¶pWXGLDQW�WLWXODLUH�G¶XQH�PDvWULVH�RX�G¶XQ�
GLSO{PH�pTXLYDOHQW�SHUPHWWDQW�O¶DFFqV�DX[�pWXGHV�GRFWRUDOHV�HW�
D\DQW�VXLYL�DYHF�VXFFqV�XQ�HQVHLJQHPHQW�HW�XQH�IRUPDWLRQ�GH�
UHFKHUFKH�G¶XQH�GXUpH�GH�GHX[�DQQpHV�GDQV�XQ�pWDEOLVVHPHQW�
SULYp� G¶HQVHLJQHPHQW� VXSpULHXU� DYHF� SUpVHQWDWLRQ� REOLJDWRLUH�
G¶XQ�PpPRLUH�GH�UHFKHUFKH��

$UW�� ���� ±� /¶pTXLYDOHQFH� GX� GLSO{PH� GH� GRFWRUDW� SHXW�
rWUH� DFFRUGpH� j� O¶pWXGLDQW� UHPSOLVVDQW� OHV� FRQGLWLRQV�
VXLYDQWHV���

��±�rWUH�WLWXODLUH�G¶XQ�GLSO{PH�G¶pWXGHV�DSSURIRQGLHV�RX�
G¶XQ� GLSO{PH� pTXLYDOHQW� SHUPHWWDQW� O¶DFFqV� DX[� pWXGHV�
GRFWRUDOHV��

�� ±� DYRLU� VRXWHQX� DYHF� VXFFqV� � XQH� WKqVH� GH� GRFWRUDW�

GRQW�OD�GXUpH�GH�SUpSDUDWLRQ�HVW�GH�WURLV�DQQpHV�DX�PRLQV��HW�

FRPSRUWDQW�XQH�FRQWULEXWLRQ�SHUVRQQHOOH�HW�RULJLQDOH�VXU�XQ�

VXMHW�GH�UHFKHUFKH�HW�pWDEOLVVDQW�TXH�OH�FDQGLGDW�SRVVqGH�OD�

FXOWXUH� JpQpUDOH�� OD�PDvWULVH� GHV�PpWKRGHV� VFLHQWLILTXHV� HW�

O¶HVSULW�G¶DQDO\VH�HW�GH�V\QWKqVH�UHTXLV��

$UW�� ���� ±� (Q� PDWLqUH� G¶pTXLYDOHQFH�� WRXW� FKDQJHPHQW�
UHODWLI� DX� QRPEUH� GHV� DQQpHV� G¶pWXGHV� RX� j� OD� GXUpH� GHV�
VWDJHV�GRLW�IDLUH�O¶REMHW�G¶XQH�QRXYHOOH�UpJOHPHQWDWLRQ��

$UW�� ���� ±� OHV� FRPPLVVLRQV� VHFWRULHOOHV� G¶pTXLYDOHQFH�
SHXYHQW� DVWUHLQGUH� OHV� WLWXODLUHV� G¶XQ� GLSO{PH� SUpVHQWp� j�
O¶pTXLYDOHQFH�� j� XQH� IRUPDWLRQ� FRPSOpPHQWDLUH� GRQW� OD�
GXUpH�YD�GH�XQ�j�TXDWUH�VHPHVWUHV��

&HWWH�IRUPDWLRQ�FRPSOpPHQWDLUH�GRLW�rWUH�YDOLGpH�SDU�OH�

GR\HQ�RX�OH�GLUHFWHXU�GH�O¶pWDEOLVVHPHQW�FRQFHUQp��

$UW������±�/HV�FRPPLVVLRQV�VHFWRULHOOHV�G¶pTXLYDOHQFH�GHV�
GLSO{PHV� HW� GHV� WLWUHV� VRQW� VRXPLVHV� ORUV� GH� O¶H[DPHQ� GHV�
GRVVLHUV� G¶pTXLYDOHQFH� GHV� GLSO{PHV� GpOLYUpV� SDU� OHV�
pWDEOLVVHPHQWV�SULYpV�G¶HQVHLJQHPHQW�VXSpULHXU��DX[�PRGDOLWpV�
GH� VRQ� IRQFWLRQQHPHQW� HW� VXLYHQW� OHV� SURFpGXUHV� VLPLODLUHV�
SUpYXHV�SDU�OH�GpFUHW�Q���������GX����PDUV������VXVYLVp��

$UW�� ���� ±� /HV� pWDEOLVVHPHQWV� SULYpV� G¶HQVHLJQHPHQW�
VXSpULHXU� SHXYHQW� FRQFOXUH� GHV� FRQYHQWLRQV� GH� SDUWHQDULDW�
DYHF� OHV� XQLYHUVLWpV� SXEOLTXHV� TXL� SUpYRLHQW� OHV� IRUPHV� GH�
FRRSpUDWLRQ� SpGDJRJLTXH� HQWUH� OHV� GHX[� SDUWLHV�� FHV�
FRQYHQWLRQV� SHXYHQW� SUpYRLU� O¶DXWRULVDWLRQ� RFWUR\pH� DX[�
pWXGLDQWV� GHV� pWDEOLVVHPHQWV� SULYpV� G¶HQVHLJQHPHQW�
VXSpULHXU� GH� VH� SUpVHQWHU� DX[� H[DPHQV� RUJDQLVpV� SDU� OHV�
XQLYHUVLWpV�SXEOLTXHV��

$UW������±�OHV�FRQYHQWLRQV�GH�SDUWHQDULDW�FRQFOXHV�HQWUH�
OHV� XQLYHUVLWpV� SXEOLTXHV� HW� OHV� pWDEOLVVHPHQWV� SULYpV�
G¶HQVHLJQHPHQW�VXSpULHXU��VRQW�VRXPLVHV�j�O¶DSSUREDWLRQ�GX�
PLQLVWUH�FKDUJp�GH�O¶HQVHLJQHPHQW�VXSpULHXU���

$UW�� ���� ±�'DQV� OH� FDV�GH� O¶H[LVWHQFH�G¶XQH�FRQYHQWLRQ�
GH�SDUWHQDULDW��O¶pTXLYDOHQFH�HVW�DFFRUGpH�j�O¶pWXGLDQW�TXL�D�
VXLYL� OD� WRWDOLWp�GH�VHV�pWXGHV�j� O¶pWDEOLVVHPHQW�SULYp�VXU� OD�
EDVH� G¶XQ� FHUWLILFDW� GpOLYUp� HW� YLVp� SDU� OH� SUpVLGHQW� GH�
O¶XQLYHUVLWp�SXEOLTXH�FRQFHUQpH��

$UW�� ���� ±� /H�PLQLVWUH� GH� O¶HQVHLJQHPHQW� VXSpULHXU� HVW�
FKDUJp�GH� O¶H[pFXWLRQ�GX�SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
GpILQLVVDQW� OHV� FRQGLWLRQV� HW� OHV� UpJOHPHQWDWLRQV�
G¶RFWURL�G¶XQH�G¶DXWRULVDWLRQ�HQ�YXH�GH�OD�FUpDWLRQ�
G¶XQ� pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW�
VXSpULHXU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�O¶DYLV�GX�PLQLVWUH�GH�O¶HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX�

V\VWqPH�pGXFDWLI��

9X� OD� ORL� �������� GX� ��� MXLOOHW� ������ UHODWLYH� j�

O¶HQVHLJQHPHQW�VXSpULHXU�SULYp�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�±�/D�FUpDWLRQ�GH�WRXW�pWDEOLVVHPHQW�SULYp�

G¶HQVHLJQHPHQW� VXSpULHXU� QpFHVVLWH� XQH� DXWRULVDWLRQ�

GpOLYUpH�SDU�OH�PLQLVWUH�FKDUJp�GH�O¶HQVHLJQHPHQW�VXSpULHXU�

RX�SDU�OH�PLQLVWUH�FKDUJp�GH�O¶HQVHLJQHPHQW�VXSpULHXU�HW�OH�

PLQLVWUH�FRQFHUQp��OH�FDV�pFKpDQW��VHORQ�OHV�FRQGLWLRQV�HW�OHV�

UpJOHPHQWDWLRQV�GpILQLHV�SDU�OH�SUpVHQW�GpFUHW��

$UW�� ��� ±� /¶pWDEOLVVHPHQW� SULYp� G¶HQVHLJQHPHQW�

VXSpULHXU�HVW�FUpp�REOLJDWRLUHPHQW�VRXV�IRUPH�G¶XQH�VRFLpWp�

DQRQ\PH�OpJDOHPHQW�FRQVWLWXpH��

$UW�� ��� ±� /HV� ORFDX[� GH� O¶pWDEOLVVHPHQW� SULYp�

G¶HQVHLJQHPHQW�VXSpULHXU�GRLYHQW�rWUH�DGDSWpV�DX[�PLVVLRQV�

pGXFDWLYHV�HW�SpGDJRJLTXHV�GH�FHOXL�FL��

/HV�QRUPHV�HW�OHV�FRQGLWLRQV�TXH�GRLYHQW�FRPSRUWHU�FHV�
ORFDX[� VRQW� IL[pHV� SDU� OH� FDKLHU� GHV� FKDUJHV� SUpYX� SDU�
O¶DUWLFOH���GH�OD�ORL�Q����������GX����MXLOOHW������VXVYLVpH��


