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�

$UUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU�GX�
�� DYULO� ������ IL[DQW� OD� OLVWH� GHV� GLVFLSOLQHV�� OHV�
PRGDOLWpV� G
RUJDQLVDWLRQ� GX� FRQFRXUV� GH�
UHFUXWHPHQW� GHV� WHFKQRORJXHV� DLQVL� TXH� OD�
FRPSRVLWLRQ�GHV�MXU\V�VSpFLDOLVpV��

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�DX[�LQVWLWXWV�

VXSpULHXUV�GHV�pWXGHV�WHFKQRORJLTXHV��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� FUpDWLRQ�
G
LQVWLWXWV� VXSpULHXUV� GHV� pWXGHV� WHFKQRORJLTXHV� j� 7XQLV��
6RXVVH�HW�j�6ID[��

9X� OD� ORL� Q�� ������� GX� �� QRYHPEUH� ������ UHODWLYH� j�
O
LQVWLWXW�QDWLRQDO�GH�VFLHQFHV�DSSOLTXpHV�HW�GH�WHFKQRORJLH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�
OD� GpILQLWLRQ� GHV� DWWULEXWLRQV�� GH� OD� FRPSRVLWLRQ�� GH�
O
RUJDQLVDWLRQ�HW�GX�IRQFWLRQQHPHQW�GHV�RUJDQHV�GH�GLUHFWLRQ�
GHV�LQVWLWXWV�VXSpULHXUV�GHV�pWXGHV�WHFKQRORJLTXHV��

9X� OH� GpFUHW� Q�� ������� GX� �� IpYULHU� ������ SRUWDQW�
FUpDWLRQ� HW� RUJDQLVDWLRQ� GH� FRQFRXUV� G
DJUpJDWLRQ� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH� GDQV� OHV� GLVFLSOLQHV�
WHFKQRORJLTXHV�� pFRQRPLTXHV� HW� GH� JHVWLRQ�� GHV� F\FOHV�
SUpSDUDWRLUHV� j� FHV� FRQFRXUV� HW� FUpDWLRQ� G
XQ� FHUWLILFDW�
G
pWXGHV� VXSpULHXUHV� VSpFLDOLVpHV� GDQV� OHV� GLVFLSOLQHV�
WHFKQRORJLTXHV��pFRQRPLTXHV�HW�GH�JHVWLRQ��

9X�OH�GpFUHW�Q���������GX���IpYULHU�������SRUWDQW�VWDWXW�

SDUWLFXOLHU�GX�FRUSV�GHV�HQVHLJQDQWV�WHFKQRORJXHV��HQVHPEOH�

OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH�

GpFUHW�Q������������GX���QRYHPEUH�������

9X�OH�GpFUHW�Q����������GX����MXLOOHW�������SRUWDQW�VWDWXW�

SDUWLFXOLHU� GHV� HQVHLJQDQWV� DJUpJpV�� H[HUoDQW� DX[�

pWDEOLVVHPHQWV� G
HQVHLJQHPHQW� UHOHYDQW� GX� PLQLVWqUH� GH�

O
pGXFDWLRQ� HW� DX[� pWDEOLVVHPHQWV� G
HQVHLJQHPHQW� VXSpULHXU�

HW� GH� UHFKHUFKH� UHOHYDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�

VXSpULHXU�� WHO�TX
LO�D�pWp�PRGLILp�SDU� OH�GpFUHW�Q�����������

GX����MDQYLHU�������

9X� O
DUUrWp� GX�PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� GX�

��� PDUV� ������ IL[DQW� OHV� VSpFLDOLWpV�� OHV� PRGDOLWpV�

G
RUJDQLVDWLRQ�HW�OHV�SURJUDPPHV�GHV�pSUHXYHV�GHV�FRQFRXUV�

G
DJUpJDWLRQ� GH� O
HQVHLJQHPHQW� VHFRQGDLUH� GDQV� OHV�

GLVFLSOLQHV� WHFKQRORJLTXHV�� pFRQRPLTXHV� HW� GH� JHVWLRQ�� WHO�

TX
LO�D�pWp�PRGLILp�HW�FRPSOpWp�SDU�O
DUUrWp�GX����PDUV�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� /H� SUpVHQW� DUUrWp� IL[H� OD� OLVWH� GHV�
GLVFLSOLQHV� HW� GHV� RSWLRQV�� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV� GH� UHFUXWHPHQW� GHV� WHFKQRORJXHV�� DLQVL� TXH� OD�
FRPSRVLWLRQ�GHV�MXU\V�VSpFLDOLVpV��
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$UW����� ��3HXYHQW�SDUWLFLSHU�j�FH�FRQFRXUV� OHV�FDQGLGDWV�
WLWXODLUHV� G
XQ� GLSO{PH� VDQFWLRQQDQW� FLQT� DQQpHV� G
pWXGHV�
VXSpULHXUHV�DX�PRLQV��

&H� FRQFRXUV� HVW� DXVVL� RXYHUW�� j� WLWUH� WUDQVLWRLUH�� DX[�
FDQGLGDWV� DGPLV� DX� FRQFRXUV� G
DJUpJDWLRQ� GDQV� OHV�
FRQGLWLRQV� IL[pHV�j� O
DUWLFOH����ELV�GX�GpFUHW�Q������������
GX���QRYHPEUH������VXVYLVp��

$UW����� ��/HV� IRUPDOLWpV�G
LQVFULSWLRQ�SRXU�FKDTXH�VHVVLRQ�
VRQW� DFFRPSOLHV� SDU� OH� FDQGLGDW� HQ� SHUVRQQH� RX� SDU� XQ�
PDQGDWDLUH�G�PHQW�KDELOLWp�j�FHW�HIIHW�GDQV�OHV�GpODLV�IL[pV�SDU�
DUUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��/H�FDQGLGDW�RX�
VRQ� PDQGDWDLUH� pPDUJH� OH� UHJLVWUH� G
LQVFULSWLRQ� RXYHUW� j� FHW�
HIIHW�DX�VLqJH�GX�PLQLVWqUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

$UW�������/HV�GLVFLSOLQHV�HW�OHV�RSWLRQV�SUpYXHV�j�O
DUWLFOH�
SUHPLHU� GX� SUpVHQW� DUUrWp� VRQW� IL[pHV� FRQIRUPpPHQW� DX�
WDEOHDX�VXLYDQW���

�

'LVFLSOLQHV 2SWLRQV

� � *pQLH PpFDQLTXH

� � *pQLH pOHFWULTXH

� � *pQLH FLYLO

� � *pQLH GHV SURFpGpV � *pQLH FKLPLTXH�

� 3URFpGpV FKLPLTXHV HW WHFKQLTXHV

DQDO\WLTXHV�

� ,QGXVWULHV DOLPHQWDLUHV HW ELR�LQGXVWULHV�

� � ,QIRUPDWLTXH � ,QIRUPDWLTXH GHV V\VWqPHV LQGXVWULHOV�

� ,QIRUPDWLTXH GHV V\VWqPHV GH JHVWLRQ�

� � (FRQRPLH HW JHVWLRQ � &RPSWDELOLWp ± ILQDQFHV�

� 7HFKQLTXHV GH FRPPHUFLDOLVDWLRQ�

� $GPLQLVWUDWLRQ HW FRPPXQLFDWLRQ�

� 7HFKQLTXHV TXDQWLWDWLYHV G
pFRQRPLH HW

GH JHVWLRQ�

�

$UW�����±�/H�FRQFRXUV�GH� UHFUXWHPHQW�GHV� WHFKQRORJXHV�
FRPSRUWH� GHV� pSUHXYHV� pFULWHV� G
DGPLVVLELOLWp� HW� GHV�
pSUHXYHV�RUDOHV�G
DGPLVVLRQ��

/D� QDWXUH�GHV� pSUHXYHV�� OHXUV� GXUpHV�� OHXUV� FRHIILFLHQWV�
DLQVL� TXH� OHXUV� SURJUDPPHV� VRQW� IL[pV� FRQIRUPpPHQW� DX[�
WDEOHDX[�VXLYDQWV���

$� ±� /HV� FRQFRXUV� GH� UHFUXWHPHQW� GHV� WHFKQRORJXHV�
HQ�JpQLH�PpFDQLTXH��JpQLH�pOHFWULTXH�HW�JpQLH�FLYLO���

$���±�1DWXUH��GXUpHV�HW�FRHIILFLHQWV�GHV�pSUHXYHV���

�

(SUHXYHV 'XUpH &RHIILFLHQW

, ± (SUHXYHV G
DGPLVVLELOLWp �

� ± XQH pSUHXYH pFULWH GH VFLHQFHV HW

WHFKQLTXHV LQGXVWULHOOHV

� ± XQH pSUHXYH pFULWH GH WHFKQRORJLH�

,, ± (SUHXYHV G
DGPLVVLRQ �

� ± XQH pSUHXYH GH OHoRQ GH

WHFKQRORJLH�

� ± XQ H[SRVp HW XQH GLVFXVVLRQ DYHF

OH MXU\ SRUWDQW VXU OHV DFWLYLWpV HW OHV

SURGXFWLRQV VFLHQWLILTXHV HW

SpGDJRJLTXHV GX FDQGLGDW�

6L[ ��� KHXUHV

'H VL[ ��� j KXLW ��� KHXUHV

� 3UpSDUDWLRQ � GH TXDWUH

��� j FLQT ��� KHXUHV�

� ([SRVp HW GLVFXVVLRQ � XQH

��� KHXUHV

XQH ��� KHXUH

8Q ���

8Q ���

8Q ���

8Q ���

$���±�/HV�SURJUDPPHV�GHV�pSUHXYHV����YRLU�DQQH[HV�
Q��,��,,�HW�,,,���

%�±�/H�FRQFRXUV�GH�UHFUXWHPHQW�GHV�WHFKQRORJXHV�HQ�
JpQLH�GHV�SURFpGpV���

%���±�1DWXUH��GXUpHV�HW�FRHIILFLHQWV�GHV�pSUHXYHV���

�

(SUHXYHV 'XUpH &RHIILFLHQW

, ± (SUHXYHV G
DGPLVVLELOLWp �

� ± XQH pSUHXYH pFULWH GH VFLHQFHV HW

WHFKQLTXHV LQGXVWULHOOHV�

� ± XQH pSUHXYH pFULWH GH WHFKQRORJLH

�pWXGH G
XQ V\VWqPH HW�RX G
XQ

SURFHVVXV WHFKQLTXH�� VHORQ OH FKRL[ GX

FDQGLGDW SDUPL OHV RSWLRQV VXLYDQWHV �

� JpQLH FKLPLTXH�

� SURFpGpV FKLPLTXHV HW WHFKQLTXHV

DQDO\WLTXHV�

� LQGXVWULHV DOLPHQWDLUHV HW ELR�LQGXVWULHV�

,,,� (SUHXYHV G
DGPLVVLRQ �

� ± XQH pSUHXYH GH OHoRQ GH

WHFKQRORJLH� VHORQ OH FKRL[ GX FDQGLGDW

SDUPL OHV RSWLRQV VXLYDQWHV �

� JpQLH FKLPLTXH�

� SURFpGpV FKLPLTXHV HW WHFKQLTXHV

DQDO\WLTXHV�

� LQGXVWULHV DOLPHQWDLUHV HW ELR�LQGXVWULHV�

� ± XQ H[SRVp HW XQH GLVFXVVLRQ DYHF OH

MXU\ SRUWDQW VXU OHV DFWLYLWpV HW OHV

SURGXFWLRQV VFLHQWLILTXHV HW

SpGDJRJLTXHV GX FDQGLGDW�

6L[ ��� KHXUHV

'H VL[ ��� j KXLW

��� KHXUHV

� 3UpSDUDWLRQ �

TXDWUH ��� KHXUHV

� ([SRVp HW

GLVFXVVLRQ � XQH

��� KHXUH�

XQH ��� KHXUH�

8Q ���

8Q ���

8Q ���

8Q ���

�

%���±�/HV�SURJUDPPHV�GHV�pSUHXYHV��YRLU�DQQH[H�Q��,9���

&�±�/H�FRQFRXUV�GH�UHFUXWHPHQW�GHV�WHFKQRORJXHV�HQ�

LQIRUPDWLTXH���

&���±�1DWXUH��GXUpHV�HW�FRHIILFLHQWV�GHV�pSUHXYHV���

�

(SUHXYHV 'XUpH &RHIILFLHQW

,,± (SUHXYHV G
DGPLVVLELOLWp �

� ± XQH pSUHXYH pFULWH GH VFLHQFHV HW

WHFKQLTXHV LQIRUPDWLTXHV�

� ± XQH pSUHXYH pFULWH G
DSSOLFDWLRQ�

VHORQ OH FKRL[ GX FDQGLGDW SDUPL OHV

RSWLRQV VXLYDQWHV �

� LQIRUPDWLTXH GHV V\VWqPHV GH JHVWLRQ�

� LQIRUPDWLTXH GHV V\VWqPHV LQGXVWULHOV�

,,,� (SUHXYHV G
DGPLVVLRQ �

� ± XQH pSUHXYH GH OHoRQ GH

WHFKQRORJLH� VHORQ OH FKRL[ GX FDQGLGDW

SDUPL OHV RSWLRQV VXLYDQWHV �

� LQIRUPDWLTXH GHV V\VWqPHV GH JHVWLRQ�

� LQIRUPDWLTXH GHV V\VWqPHV LQGXVWULHOV�

� ± XQ H[SRVp HW XQH GLVFXVVLRQ DYHF OH

MXU\ SRUWDQW VXU OHV DFWLYLWpV HW OHV

SURGXFWLRQV VFLHQWLILTXHV HW

SpGDJRJLTXHV GX FDQGLGDW�

6L[ ��� KHXUHV

+XLW ��� KHXUHV

� 3UpSDUDWLRQ �

TXDWUH ��� KHXUHV

� ([SRVp HW

GLVFXVVLRQ � XQH

��� KHXUH�

XQH ��� KHXUH�

8Q ���

8Q ���

8Q ���

8Q ���
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&���±�/HV�SURJUDPPHV�GHV�pSUHXYHV��YRLU�DQQH[H�Q����9��

'�±�/H�FRQFRXUV�GH�UHFUXWHPHQW�GHV�WHFKQRORJXHV�HQ�
pFRQRPLH�HW�JHVWLRQ���

'�����1DWXUH��GXUpHV�HW�FRHIILFLHQWV�GHV�pSUHXYHV���

�

(SUHXYHV 'XUpH &RHIILFLHQW

,,± (SUHXYHV G
DGPLVVLELOLWp �

� ± XQH pSUHXYH pFULWH G
pFRQRPLH

JpQpUDOH�

� ± XQH pSUHXYH pFULWH GH JHVWLRQ�

� � XQH pSUHXYH pFULWH G
pWXGH GH

VLWXDWLRQ SUDWLTXH� VHORQ OH FKRL[ GX

FDQGLGDW SDUPL OHV RSWLRQV VXLYDQWHV �

� FRPSWDELOLWp�ILQDQFHV�

� WHFKQLTXHV GH FRPPHUFLDOLVDWLRQ�

� DGPLQLVWUDWLRQ HW FRPPXQLFDWLRQ�

� WHFKQLTXHV TXDQWLWDWLYHV G
pFRQRPLH HW

GH JHVWLRQ�

,,,� (SUHXYHV G
DGPLVVLRQ �

� ± XQH pSUHXYH GH OHoRQ VXU XQ WKqPH

G
pFRQRPLH HW GH JHVWLRQ�

� � XQ H[SRVp HW XQH GLVFXVVLRQ DYHF OH

MXU\ SRUWDQW VXU OHV DFWLYLWpV HW OHV

SURGXFWLRQV VFLHQWLILTXHV HW

SpGDJRJLTXHV GX FDQGLGDW�

4XDWUH ��� KHXUHV

4XDWUH ��� KHXUHV

&LQT ��� KHXUHV

� 3UpSDUDWLRQ �

TXDWUH ��� KHXUHV

� ([SRVp HW

GLVFXVVLRQ � XQH

��� KHXUH�

XQH ��� KHXUH�

'HX[ ���

'HX[ ���

'HX[ ���

7URLV ���

7URLV ���

�

'���±�/HV�SURJUDPPHV�GHV�pSUHXYHV��YRLU�DQQH[H�Q����9,���

$UW�� ��� ��/HV� FDQGLGDWV� DGPLV�DX�FRQFRXUV�G
DJUpJDWLRQ�
VRQW� GLVSHQVpV� GH� SDVVHU� OHV� pSUHXYHV� pFULWHV�
G
DGPLVVLELOLWp�� HW� FH�� FRQIRUPpPHQW� j� O
DUWLFOH� ��� WHU� GX�
GpFUHW�Q������������GX���QRYHPEUH������VXVYLVp��'DQV�FH�
FDV��OH�MXU\�SUHQG�HQ�FRPSWH�OHV�UpVXOWDWV�GHV�pSUHXYHV�pFULWHV�
G
DGPLVVLELOLWp� REWHQXV� DX� FRQFRXUV� G
DJUpJDWLRQ� SRXU�
O
pYDOXDWLRQ�GX� WRWDO� GHV�QRWHV��&HV� FDQGLGDWV� VRQW� DVWUHLQWV��
SDU� FRQWUH�� j� SDVVHU� OHV� pSUHXYHV� RUDOHV� G
DGPLVVLRQ�� ,OV�
EpQpILFLHQW� GH� OD� PHLOOHXUH� GHV� GHX[� QRWHV� DWWULEXpHV� j�
O
pSUHXYH� GH� OHoRQ� REWHQXHV� DX� FRQFRXUV� G
DJUpJDWLRQ� HW� DX�
FRQFRXUV�GH�UHFUXWHPHQW�GHV�WHFKQRORJXHV��

7RXWHIRLV�� OHV� FDQGLGDWV� DGPLV� j� XQ� FRQFRXUV�

G
DJUpJDWLRQ� HW� WLWXODLUHV� G
XQ� GLSO{PH� VDQFWLRQQDQW� DX�

PRLQV� FLQT� DQQpHV� G
pWXGHV� VXSpULHXUHV� SHXYHQW�� V
LOV� OH�

VRXKDLWHQW��SDVVHU�O
HQVHPEOH�GHV�pSUHXYHV�G
DGPLVVLELOLWp�HW�

G
DGPLVVLRQ� HW� UHQRQFHQW�� HQ� FRQVpTXHQFH�� j� OD� GLVSHQVH�

VXV�PHQWLRQQpH��

$UW����� ��$X� WLWUH�GH�FKDTXH�VHVVLRQ�GH�UHFUXWHPHQW�GHV�
WHFKQRORJXHV��XQ�MXU\�GH�FRQFRXUV�HVW�GpVLJQp�SRXU�FKDFXQH�
GHV�GLVFLSOLQHV�SUpYXHV�j�O
DUWLFOH���GX�SUpVHQW�DUUrWp��

/H� SUpVLGHQW� HW� OHV�PHPEUHV� GX� MXU\� GH� FRQFRXUV� VRQW�

QRPPpV�SRXU�OD�VHVVLRQ�FRQVLGpUpH�SDU�GpFLVLRQ�GX�PLQLVWUH�

GH�O
HQVHLJQHPHQW�VXSpULHXU�SDUPL���

��OHV�SURIHVVHXUV�WHFKQRORJXHV��OHV�PDvWUHV�WHFKQRORJXHV�
HW�JUDGHV�DVVLPLOpV��

�� OHV� SURIHVVHXUV�� OHV� PDvWUHV� GH� FRQIpUHQFHV� HW� OHV�
PDvWUHV� DVVLVWDQWV� GH� O
HQVHLJQHPHQW� VXSpULHXU� HW� JUDGHV�
DVVLPLOpV��

(Q�FDV�GH�EHVRLQ��OH�MXU\�SHXW�FRPSUHQGUH�GHV�PHPEUHV�
DSSDUWHQDQW� j� GHV� pWDEOLVVHPHQWV� GH� IRUPDWLRQ�pWUDQJHUV�HW�
D\DQW�GHV�JUDGHV�pTXLYDOHQWV�j�FHX[�IL[pV�FL�GHVVXV��

$UW�� ��� �� /
DQRQ\PDW� GHV� FRSLHV� G
H[DPHQ� GRLW� rWUH�
JDUDQWL�DYDQW�GH�OHV�VRXPHWWUH�j�OD�FRUUHFWLRQ��

/
pYDOXDWLRQ� GHV� pSUHXYHV� pFULWHV� REpLW� DX� SULQFLSH� GH�
GRXEOH�FRUUHFWLRQ��

&KDTXH�pSUHXYH�G
H[DPHQ�HVW�QRWpH�GH�]pUR�����j�YLQJW�
������/D�QRWH�]pUR�HVW�pOLPLQDWRLUH��

/H� GpIDXW� GH� SDUWLFLSDWLRQ� j� XQH� pSUHXYH� RX� GH� UHQGUH�
XQH� FRSLH� j� OD� ILQ� GH� O
pSUHXYH� HQWUDvQH� O
pOLPLQDWLRQ� GX�
FDQGLGDW��

$UW�� ��� �� 1RQREVWDQW� OHV� SRXUVXLWHV� SpQDOHV� GH� GURLW�
FRPPXQ�� WRXWH� IUDXGH� RX� WHQWDWLYH� GH� IUDXGH�� G�PHQW�
FRQVWDWpH��HQWUDvQH�O
H[FOXVLRQ�LPPpGLDWH�GX�FDQGLGDW�GH�OD�
VDOOH� G
H[DPHQ�� O
DQQXODWLRQ� GHV� pSUHXYHV� VXELHV� SDU� OH�
FDQGLGDW� HW� O
LQWHUGLFWLRQ� SRXU� FHOXL�FL� GH� SDUWLFLSHU� DX�
FRQFRXUV�GH�UHFUXWHPHQW�GHV�WHFKQRORJXHV�SRXU�XQH�SpULRGH�
GH�XQ�j�FLQT�DQV��VDQV�SUpMXGLFH�GHV�VDQFWLRQV�GLVFLSOLQDLUHV�
SRXU�OHV�FDQGLGDWV�IRQFWLRQQDLUHV��

7RXWH�IUDXGH�RX�WHQWDWLYH�GH�IUDXGH�GRLW�IDLUH�O
REMHW�G
XQ�
UDSSRUW�FLUFRQVWDQFLp�GX�VXUYHLOODQW�RX�GH�O
H[DPLQDWHXU�TXL�
O
D�FRQVWDWpH��

/
LQWHUGLFWLRQ�GH�SDUWLFLSHU� DX� FRQFRXUV�GH� UHFUXWHPHQW�

GHV�WHFKQRORJXHV�HVW�SURQRQFpH�SDU�GpFLVLRQ�GX�PLQLVWUH�GH�

O
HQVHLJQHPHQW� VXSpULHXU� VXU� SURSRVLWLRQ� GX� MXU\� GH�

FRQFRXUV��

$UW��������$SUqV�GpOLEpUDWLRQ��OH�MXU\�GpFODUH�OD�OLVWH�GHV�
FDQGLGDWV� DGPLVVLEOHV� j� VXELU� OHV� pSUHXYHV� RUDOHV�
G
DGPLVVLRQ�� HW� FH�� SRXU� OHV� FDQGLGDWV� D\DQW� REWHQX� XQH�
PR\HQQH�VXSpULHXUH�RX�pJDOH�j�OD�PR\HQQH�IL[pH�j�FHW�HIIHW��

$UW��������/D�GDWH�OLPLWH�GX�GpS{W�GHV�GRVVLHUV�UHODWLIV�j�

OD�GHX[LqPH�pSUHXYH�G
DGPLVVLRQ�PHQWLRQQpH�j�O
DUWLFOH���GX�

SUpVHQW� DUUrWp� VHUD� DQQRQFpH� ORUV� GH� OD� SURFODPDWLRQ� GHV�

UpVXOWDWV� G
DGPLVVLELOLWp�� &HWWH� GDWH� GRLW� rWUH� DX� GHOj� GH�

TXLQ]H������MRXUV�GH�OD�GDWH�GH�OD�SURFODPDWLRQ�GHV�UpVXOWDWV�

G
DGPLVVLELOLWp��

3RXU� OHV� pSUHXYHV� G
DGPLVVLRQ�� OH� MXU\� GH� FRQFRXUV�
FRQYRTXH� FKDTXH� FDQGLGDW� SDU� OHWWUH� UHFRPPDQGpH� TXLQ]H�
�����MRXUV�DX�PRLQV�DYDQW�OD�GDWH�GH�FHV�pSUHXYHV��

$�O
LVVXH�GHV�pSUHXYHV�G
DGPLVVLRQ�HW�DSUqV�GpOLEpUDWLRQ��

OH� MXU\� SURSRVH� DX�PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� OD�

OLVWH� GHV� FDQGLGDWV� DX� JUDGH� GH� WHFKQRORJXH�� HW� FH�� HQ�

IRQFWLRQ�GX�WRWDO�GHV�QRWHV�TXH�OHV�FDQGLGDWV�RQW�REWHQXHV�j�

O
HQVHPEOH� GHV� pSUHXYHV� G
DGPLVVLELOLWp� HW� G
DGPLVVLRQ� HW�

GDQV�OD�OLPLWH�GHV�SODFHV�RXYHUWHV��

$UW�� ���� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���DYULO�������

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�

6DGRN�&KDkEDQH�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL �
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