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$UW�� ��� ±� /HV�PLQLVWUHV� GH� O
LQWpULHXU�� GHV� GRPDLQHV� GH�
O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� HW� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW�Q������������GX���GpFHPEUH�������SRUWDQW�
PRGLILFDWLRQ� GX� GpFUHW� Q�� ������� GX� ��� RFWREUH�
������SRUWDQW�RUJDQLVDWLRQ�GH�OD�YLH�XQLYHUVLWDLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

�6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�YLH�XQLYHUVLWDLUH��HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���
�����GX����VHSWHPEUH�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�HW�QRWDPPHQW�OH�GpFUHW�
Q���������GX����IpYULHU�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /H� SDUDJUDSKH� �HU� �QRXYHDX� �� GH�
O
DUWLFOH���GX�GpFUHW�Q���������GX����RFWREUH������VXVYLVp�
HVW�DEURJp�HW�UHPSODFp�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

,��QRXYHDX��±�LQVFULSWLRQ�DX�SUHPLHU�F\FOH�GHV�pWXGHV�
XQLYHUVLWDLUHV�

/HV�pWXGLDQWV�GX�SUHPLHU�F\FOH�GHV�pWXGHV�XQLYHUVLWDLUHV�
QH� SHXYHQW� SURFpGHU� j� SOXV� GH� TXDWUH� LQVFULSWLRQV�� &HV�
LQVFULSWLRQV� SHXYHQW� rWUH� SULVHV� GDQV� OD� PrPH� GLVFLSOLQH�
G
XQ�PrPH�pWDEOLVVHPHQW�RX�GDQV�SOXVLHXUV�GLVFLSOLQHV�G
XQ�
PrPH� pWDEOLVVHPHQW� RX� HQFRUH� GDQV� GHV� pWDEOLVVHPHQWV�
GLIIpUHQWV��

7RXWHIRLV�� DXFXQ� pWXGLDQW� Q
HVW� DXWRULVp� j� WULSOHU� OD�
SUHPLqUH�DQQpH�GX�SUHPLHU�F\FOH�G
pWXGHV��

7RXW� pWXGLDQW� D\DQW� pSXLVp� VHV� GURLWV� j� O
LQVFULSWLRQ� HQ�
SUHPLqUH� DQQpH� GX� SUHPLHU� F\FOH� G
pWXGHV� XQLYHUVLWDLUHV��
SHXW� YDOLGHU� OHV�PRGXOHV�TX
LO� D�REWHQXV�HW�SDVVHU�XQH� IRLV�
OHV�H[DPHQV�SRXU�OHV�PRGXOHV�TXL�UHVWHQW�GXUDQW�OD�SpULRGH�
GHV�GHX[�DQQpHV�TXL�VXLYHQW�FHOOH�GH�VD�GHUQLqUH�LQVFULSWLRQ��
/HV� FDQGLGDWV� TXL� UpXVVLVVHQW� DX[� H[DPHQV� GH� SUHPLqUH�
DQQpH� SHXYHQW� SUHQGUH� HQ� WDQW� TX
pWXGLDQWV� GHX[�
LQVFULSWLRQV� HQ� GHX[LqPH� DQQpH� GX� SUHPLHU� F\FOH� G
pWXGHV�
XQLYHUVLWDLUHV��

7RXW� pWXGLDQW� D\DQW� pSXLVp� VHV� GURLWV� j� O
LQVFULSWLRQ� HQ�
GHX[LqPH� DQQpH� GX� SUHPLHU� F\FOH� G
pWXGHV� XQLYHUVLWDLUHV��
SHXW� YDOLGHU� OHV� PRGXOHV� TX
LO� D� REWHQXV� HW� SDVVHU� OHV�
H[DPHQV�SRXU�OHV�PRGXOHV�TXL�UHVWHQW�GXUDQW�OHV�DQQpHV�TXL�
VXLYHQW�j�O
H[FHSWLRQ�GHV�pWXGLDQWV�GHV�IDFXOWpV�GH�PpGHFLQH��
GH�PpGHFLQH�GHQWDLUH�HW�GH�SKDUPDFLH�TXL�QH�SHXYHQW�SDVVHU�
TX
XQH� VHXOH� IRLV� OHV� H[DPHQV� GXUDQW� OD� SpULRGH� GHV� GHX[�
DQQpHV� TXL� VXLYHQW� FHOOH� GH� OHXU� GHUQLqUH� LQVFULSWLRQ�� &HV�
GLVSRVLWLRQV� V
pWHQGHQW�� j� WLWUH� H[FHSWLRQQHO�� DX[� pWXGLDQWV�
D\DQW�pSXLVp�OHXUV�GURLWV�j�SDVVHU�OHV�H[DPHQV�HQ�GHX[LqPH�
DQQpH� GX� SUHPLHU� F\FOH� G
pWXGHV� XQLYHUVLWDLUHV� GHSXLV�
O
DQQpH�XQLYHUVLWDLUH������������

/HV�FDQGLGDWV�TXL�UpXVVLVVHQW�DX[�H[DPHQV�GH�GHX[LqPH�
DQQpH�SHXYHQW�V
LQVFULUH��HQ� WDQW�TX
pWXGLDQWV��DX�GHX[LqPH�
F\FOH��

&KDTXH�pWDEOLVVHPHQW�SHXW��VHORQ�VHV�PR\HQV��SHUPHWWUH�
DX[� pWXGLDQWV� LQVFULWV� DX[� H[DPHQV� GH� VXLYUH� OHV�
HQVHLJQHPHQWV� GHV� PRGXOHV� QRXYHDX[�� ,O� SHXW� pJDOHPHQW�
RUJDQLVHU� GHV� HQVHLJQHPHQWV� QRQ� SUpVHQWLHOV�� /H� SUpVLGHQW�
GH� O
XQLYHUVLWp� GpILQLUD�� OHV� PRGDOLWpV� G
LQVFULSWLRQ� DX[�
PRGXOHV�QRXYHDX[�HW�DX[�FRXUV�QRQ�SUpVHQWLHOV��

$UW�� ��� ±� /H� PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� SUHQG� HIIHW� j�
FRPSWHU�GX����VHSWHPEUH������HW�TXL�VHUD�SXEOLp�DX�-RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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3DU�GpFUHW�Q������������GX���GpFHPEUH�������

0RQVLHXU�$EGHVVDWWDU�%HQ�'KLD��SURIHVVHXU�SULQFLSDO�GH�
O
HQVHLJQHPHQW� VHFRQGDLUH� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
VHFUpWDLUH�JpQpUDO�G
pWDEOLVVHPHQW�G
HQVHLJQHPHQW�VXSpULHXU�
HW� GH� UHFKHUFKH� j� O
LQVWLWXW� VXSpULHXU� GHV� pWXGHV�
WHFKQRORJLTXHV�j�6RXVVH��

�

3DU�GpFUHW�Q������������GX���GpFHPEUH�������

0RQVLHXU� 0DOHN� =DPPRXUL�� LQJpQLHXU� HQ� FKHI� HVW�
FKDUJp�GHV�IRQFWLRQV�GH�VHFUpWDLUH�SULQFLSDO�G
pWDEOLVVHPHQW�
G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH�j�O
pFROH�QDWLRQDOH�
GHV�LQJpQLHXUV�GH�*DEqV��

�

3DU�GpFUHW�Q������������GX���GpFHPEUH�������

0RQVLHXU� $OL� 0DU]RXN�� DGPLQLVWUDWHXU� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GX� SHUVRQQHO� j� OD� VRXV�
GLUHFWLRQ�GHV�DIIDLUHV�DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV�j�O
RIILFH�
GHV� °XYUHV� XQLYHUVLWDLUHV� SRXU� OH� 6XG� DX� PLQLVWqUH� GH�
O
HQVHLJQHPHQW�VXSpULHXU��
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3DU�GpFUHW�Q������������GX���GpFHPEUH�������

0RQVLHXU� %UDKLP� *KDGKDE�� LQJpQLHXU� JpQpUDO� j�
O
pWDEOLVVHPHQW� GH� OD� UDGLRGLIIXVLRQ� WpOpYLVLRQ� WXQLVLHQQH��
GpWDFKp� DXSUqV� GX� PLQLVWqUH� GHV� FRPPXQLFDWLRQV�� HVW�
PDLQWHQX� HQ� DFWLYLWp� SRXU� XQH� WURLVLqPH� SpULRGH� G
XQ� DQ� j�
FRPSWHU�GX��HU�QRYHPEUH�������


