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9X� O¶DUUrWp� GX� ��� DYULO� ������ IL[DQW� OHV� PRGDOLWpV�

G¶RUJDQLVDWLRQ�GH�O¶H[DPHQ�SURIHVVLRQQHO�VXU�pSUHXYHV�SRXU�

OD�WLWXODULVDWLRQ�GHV�DJHQWV�WHPSRUDLUHV�GH�OD�FDWpJRULH�©�'�ª�

GDQV� OH� JUDGH� G¶DJHQW� G¶DFFXHLO� GX� FRUSV� DGPLQLVWUDWLI�

FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH����

$UWLFOH�SUHPLHU��±�(VW�RXYHUW�DX�PLQLVWqUH�GH�O¶LQWpULHXU��

XQ�H[DPHQ�SURIHVVLRQQHO�SRXU�OD�WLWXODULVDWLRQ�GH�TXDWUH�����

DJHQWV� WHPSRUDLUHV� GH� OD� FDWpJRULH� ©�'�ª� DSSDUWHQDQW� DX�

PLQLVWqUH� GDQV� OH� JUDGH� G¶DJHQW� G¶DFFXHLO� GX� FRUSV�

DGPLQLVWUDWLI�FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UW�� ��� ±� /HV� pSUHXYHV� GH� O¶H[DPHQ� SURIHVVLRQQHO� VH�

GpURXOHURQW�j�7XQLV�OH����DR�W������HW�MRXUV�VXLYDQWV��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV�

HVW�IL[pH�DX����MXLOOHW�������
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'pFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OHV�

PRGDOLWpV�G¶XWLOLVDWLRQ�GHV�UHYHQXV�SURYHQDQW�GHV�

DFWLYLWpV�GHV�XQLYHUVLWpV�HW�GHV�pWDEOLVVHPHQWV�TXL�

HQ�UHOqYHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶HQVHLJQHPHQW�

VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� �� GpFHPEUH� ������ SRUWDQW� ORL�
RUJDQLTXH�GX�EXGJHW��HQVHPEOH�OHV�WH[WHV�TXL�O¶RQW�PRGLILpH�
HW�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�RUJDQLTXH�Q���������GX����
QRYHPEUH�������

9X� OH� FRGH�GH� OD�FRPSWDELOLWp�SXEOLTXH��SURPXOJXp�SDU�

OD� ORL� Q��������GX����GpFHPEUH������� HQVHPEOH� OHV� WH[WHV�

TXL�O¶RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������

GX���DYULO�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� �������� GX� ��� MXLOOHW� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����QRXYHDX���

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�

G¶HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� HW� QRWDPPHQW� OH�

GpFUHW�Q���������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
PRGDOLWpV� G¶XWLOLVDWLRQ� GHV� UHVVRXUFHV� UpDOLVpHV� GDQV� OH�
FDGUH� GH� O¶RXYHUWXUH� GHV� pWDEOLVVHPHQWV� G¶HQVHLJQHPHQW�
VXSpULHXU�HW�GH�UHFKHUFKH�VFLHQWLILTXH�VXU�O¶HQYLURQQHPHQW��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� ±� /H� SUpVHQW� GpFUHW� IL[H� OHV�PRGDOLWpV�

G¶XWLOLVDWLRQ� GHV� UHYHQXV� SURYHQDQW� GHV� DFWLYLWpV� GHV�

XQLYHUVLWpV�HW�GHV�pWDEOLVVHPHQWV�TXL�HQ�UHOqYHQW��

$UW�� ��� ±� /HV� XQLYHUVLWpV� HW� OHV� pWDEOLVVHPHQWV� TXL� HQ�

UHOqYHQW� DVVXUHQW� OHV� DFWLYLWpV� SUpYXHV� SDU� O¶DUWLFOH� ���

�QRXYHDX��GH�OD�ORL�Q��������GX����MXLOOHW������VXVYLVpH��SDU�

YRLH�FRQWUDFWXHOOH��/HV�FRQWUDWV�VRQW�FRQFOXV�SDU�OH�FKHI�GH�

O¶pWDEOLVVHPHQW�FRQFHUQp�DSUqV�DXWRULVDWLRQ�GH� O¶DXWRULWp�GH�

WXWHOOH�� /HVGLWV� FRQWUDWV� IL[HQW� O¶REMHW� GHV� SUHVWDWLRQV� TXL�

OHXU�VRQW�DVVXUpHV�DLQVL�TXH�OHV�PRQWDQWV�GHV�UpPXQpUDWLRQV�

GXHV� j� O¶pWDEOLVVHPHQW� HQ� FRQWUH� SDUWLH� GHV� SUHVWDWLRQV�

SUpFLWpHV��

$UW�� ��� ±� /HV� UHFHWWHV� SUpYXHV� SDU� OHV� GLVSRVLWLRQV� GH�

O¶DUWLFOH���GX�SUpVHQW�GpFUHW�VRQW�LQVFULWHV�GDQV�OH�EXGJHW�GH�

JHVWLRQ�GH�O¶pWDEOLVVHPHQW��

$UW�����±�8QH�SURSRUWLRQ�GH�����GHV�UHYHQXV�SURYHQDQW�

GHV�DFWLYLWpV�SUpYXHV�SDU�O¶DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW�

GRLW� rWUH� FRQVDFUpH� DX� UHQIRUFHPHQW�GHV�PR\HQV�GH� WUDYDLO�

GH� O¶pWDEOLVVHPHQW� FRQFHUQp�� OH� UHVWH� GHV� UHYHQXV� HVW�

GLVWULEXp� DX[� LQWHUYHQDQWV� SRXU� OD� UpDOLVDWLRQ� GH� VHV�

DFWLYLWpV��HW�FH��DSUqV�FRXYHUWXUH�GHV�GpSHQVHV�GpFRXODQW�GH�

O¶H[pFXWLRQ� GX� FRQWUDW� RX� GH� O¶H[SORLWDWLRQ� GHV� EUHYHWV� HW�

OLFHQFHV��

$UW�����±�(VW�FRQVLGpUpH�FRPPH� LQWHUYHQDQW�G¶DSUqV� OHV�

GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��WRXWH�SHUVRQQH��WXQLVLHQQH�RX�

pWUDQJqUH��TXL�SDUWLFLSH�j�O¶H[pFXWLRQ�GX�SURMHW�IDLVDQW�REMHW�

GX� FRQWUDW� HW� TXL� DSSDUWLHQW� DX� FRUSV� GH� O¶HQVHLJQHPHQW�

VXSpULHXU� HW� GH� OD� UHFKHUFKH�� DX� FRUSV� DGPLQLVWUDWLI� RX�

WHFKQLTXH� RX� j� FHOXL� GHV� RXYULHUV� RX� TXL� DSSDUWLHQW� DX[�

KDXWHV� FRPSpWHQFHV� HW� DX[� FDGUHV� TXL� QH� UHOqYHQW� SDV� GH�

O¶pWDEOLVVHPHQW��

$UW�����±�/HV�LQWHUYHQDQWV�VRQW�UpPXQpUpV�FRQIRUPpPHQW�j�
XQH�GpFLVLRQ�W\SH�GX�FKHI�GH�O¶XQLYHUVLWp�FRQFHUQpH��DSSURXYpH�
SUpDODEOHPHQW�SDU�OH�3UHPLHU�PLQLVWUH��,O�HVW�pWDEOL��j�FHW�HIIHW��
XQ�PpPRLUH� GH� SDLHPHQW� SDU� OH� SUpVLGHQW� GH� O¶pWDEOLVVHPHQW�
FRQFHUQp��FRQIRUPpPHQW�DX[�WH[WHV�HQ�YLJXHXU��

$UW�� ��� ±� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OHV�
GLVSRVLWLRQV�GX�GpFUHW�Q���������GX����IpYULHU������VXVYLVp��

$UW�����±�/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O¶HQVHLJQHPHQW�

VXSpULHXU� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������
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